1RQ SDUODUH LWDOLDQR EORj 6SDJKHWWL

$XI 2UFKLGHHQVXFKH TXHU GXUFK GHQ 6WLHIHO

ODL

'RQQHUVWDJ oDL

'"LH HUVWH JU_jHUH 2UFKLGHHQH[NXWHK\R D QQ 'GHWRBO JBIKW -V
ZLHGHU QDFK ,WDOLHQ XQG ]ZDUOPLWIBRWRY XARV 8E@HL $PLVV
ZHWWHU XQG *UDG SOXV 'D QHKP PhQ HQ Q HAFOPKW® EHDEKHU D& V W D W
GHQ )HUQSDVV ZHU ZHLj ZLH GHO!XHV!X® WHW B/URBBGHPRRY $Q
GHU (XURSDEU%FNH WDQNHQ ZLULY®RF® PPDOL\F K V& HHOVW @ IWF KGEIUO O L.



DOV LQ 'HXWVFKODQG XQG YRW BDODHN VQAQG& @ LW POQWHGHB VWU
6SRUWVWRXUHU GDI%U EUDXFKW D@ UG HIK LRAVUNVAIQF K¥:JD B8 SQILMV X Q
ODXW EHWHLOLJHQ (LQ JXWHUGHPHLWHUFHKQILBGIBLBKWXQJ
%UHQQHU JHKW GHU 5HJHQ ODQJVDP G\QF K BKW HHW Wi EZHHW | G HH
NOHLGHW GDV 7KHUPRPHWHU JHRIWMQ VHIDEY WOWKM) GLWF&WH H
XQG HLVIUHL ]XP *O%FN GHQQ ZLWHKIHEHQ XMFKFRI HB@RP BP U
%UHQQHU NXU] QDFK KDOE 1HXQ DQBHNR®WIOQFMDQRQUHEHYEHU
ZHUGHQ 8QVHU 9RUKDEHQ REHQ RO® B KBFEROHR PXQGHMD G
JHQ JHEHQ ZLU ZLHGHU DXI HV-+RIWH @ W®IIDFAK UXWH EHOLYDUGDVH
XQVHU HUVWHV ([NXUVLRQV]LHE CRFBY HXNHQRWH®DQUBDVV
PDQ LQ ,WDOLHQ LVW" $QWZRDWNHQ GHQ URVWLJHQ /HLWSO

$Q GHU ODXWVWDWLRQ JHLJW GDW GKMNQBRPHIRH L QK BBQ RPSW
DQ ]X VFKZLW]HQ 'DV NDQQ MD ORBICXHHLMWRGHEZHUGHQL QRS X
OLHQ +DE LFK-V QLFKW JHVDJWGI%HL %R]BQ NQDHENWR GDYV
VRJIJDU GHQ YEULJHQ ,QVDVVHQ ZWWPREKUGQ VB LE HWWW HUH&KW D Q G
RUW OLHJW EHL 5RYHUHWR 2SKHWLFKEH® KR E W HW AU U UDHEH Q
*UXQG JHQXJ VLFK GDV PDO DQ]XVQIKHMQ GBQNDAMID HIG® H Q
6WDQGRUW DX| GHP NOHLQHQ 6W U!NKKHBUDXUWHNQEKLHED XMH K
JHKW=V ]XP HUVWHQ *HO!QGHDX\HOKVVDIQW 6 LDHGHK LAHAL OL YWH
PHKUKHLWOLFK HLQ ZHLjHV 3HUA]ZRQ RWUYHS DXAUG HZ I([H PRODU H
DQ HLQHU +DQG DE]'KOHQ N,QQHQ/FQQHW BMHW W Q/GHVXH IGH U
YHUK!OWQLVP!{LJ NOHLQHQ )O!F K O'HUU HDINFKQJ G IRFPKS WPYH U VW H -
6WDQGRUW GHQ 'HFNHO GHV VDXWREKMHRWLHXYH QFXOKDIWW H3 GR V
EHI%UFKWHW GHQQ GHU .OHPPPHHK DWFLKZIDAK LD JHHLADHEIRX W L J
1DFK NXU]JHU 6XFKH ILQGH LFK GBV DRLEDQOBE HDEHY ZHEG
VEFKHV 6RZHLW QRFKPDO JXW JHJBYBIDQ%LRW RD @IHOHV GRIQ JV
QRFK JLEW HUVFKHLQW IUDJOIZKKIGHHGYR %HZQH W\FRKHDUW XQJ GH
HLQVW EHZHLGHWHQ RGHU D QG HU 6 LFVKIHQ HOWIHIYW. D X IH G I W W H
EHQ 'LH )ROJHQ VLQG NODU 1NFEHD@HE UXQRKE M UV IMDAKNIG H H Q
Z'FKVW GLH )O!FKH LPPHU PHKU PLWHQHEHMER]W GBIQJIBWDLVWLJ
GDV 7TRGHVXUWHLO QLFKW QXUHUPX\GHE ZUBKHGHHQ YRULHUDKUHQ
DXIJHIJHEHQHQ :HLQEHUJ 1%U GHKQEBQY HWIBLIQINOGHIY & OEHW H

, $QDFDPSWLYVY S\UDPLGDOLV JHUVWUHXW NQRVSHQG
2UFKLVY PRULR VXEVS PRULR JHBREOWAKMXW YHUEO¥%KHQG YH
2SKU\V KRORVHULFD VXEVS EURHR®RWHYV JHUVWUHXW EO%

'DV LVW DOVR VFKRQ PDO JXW ORMIMWIUQJHKM QV R HND Q [T KWW H
BWDQGRUW LVW QLFKW ZHLW 2FED FHLDQ F WEIKAM D Q/ XGEMS / LL\QWV H Q
-HW]W ZHUGHQ 6LH YLHOOHLFKWENYRBGHGBY LGAWW GRKEDQIH
5DJZXU] JLEW-V GRFK %EHUDOO DWW LQVWK\W PIDHY UIFEWEDV'HQQ
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GLH LQ GHU *HJHQG XP GHQ *DUGDVHHQYRXNBHRPHDGW® 310D
JHQVW!QGLJH 6LSSH 2SKU\V LQFXE EMVF KWXEMEH QL QG IXHE DVFLHFIX
VLIJQLILNDQW YRQ GHU DQVRQVW HQUDRADN R © WHHQE IF @ HLSKHQ W B O C
6FKRQ 3HWHU KDW YRU -DKUHQ GODBXEZBYQIW XIRHVHQ DE&DKQ

DP *DUGDVHH IRWRJUDILHUW KDW HEHXWLEXW &IRHZ4FKZDU
VLH DXV GHP OLWWHOPHHUUDXP IORQ QH@G B ZAHX WY \PR Q XWL H %
/HLGHU VLQG ZLU ]X VS!W GUDQ RGEKQHL QLY ONOQD G UBPOK: QW H V
([HPSODU HQWGHFNHQ EHL GHP HW JHRVK KW R XSO KD XE H® W
'D 2UFKLV WULGHQWDWD VXEV S YWH. GHM QYW BWDZE B GHUWV XIQY % L
QLFKW $XFK GLH )OLHJHQ VLQGSXBRR Q(VDNWNYHRDHY W XFELELHU
HLQ VHKU IU%KHV -DKU 6FKDGHH ZIHU @&HWWHRE GWHVQ $X BHEQ

VFKHLQ JHQRPPHQ 'DV P%VVHQ ZLOQGHUHQ Y¥6H VKE KH DY HKH D
EHQ

2UFKLY WULGHQWDWD VXEVS WULGHQWDWD DP 6WDQGI

, 2UFKLY WULGHQWDWD V XE\ED WKHIQCH DWIEW 2 K HQUGS/ WU HXW
2UFKLVY PRULR VXEVS PRULR J8#¥XWQ&XW YHUEO¥%KW YHUE
$QDFDPSWLYV S\UDPLGDOLYV JHUWRQWBHXW NQRVSHQG DXIEO¥K



2SKU\V LQVHFWLIHUD VXEVS LQ¥%KHWGINUBDEDHEWH YHUE
SODWDQWKHUD ELIROLD ZHQLJH DXIEO¥%KHQG NQRVSHQG
2SKU\V LQFXEDFHD VXEVS LQFXEMHKHO YHWEDWAKHNV (LQ

2SKU\V FRULRSKRUD VXEVS |IUDSIN@P®Y YHUHLQ]J]HOW NQRYV

1DFK GLHVHP HLJHQWOLFK VFK,QNH 6VWD DI\ X Q/J JHDKNME DHWH B H L
/LVD KDW ZLHGHU PDO HLQ VFK, QXN HVXIFKQH VG BW UX QAK BLE HU
HLQ ]XP *O%FN DXVJHWURFNQHWW VV %HD FKKEHW WG LHK/WLWD 6 RPIP\H U
HLQH NOHLQH ZEHUUDVFKXQJ SD OHW ] WBIRK S®!RV GH. ) EX LI & H QX Q V
ZDUHQ NHQQHQ ZLU GHQ NOHLQBQW6WHY QEUXFAD DOLGK WHAKW
XQG IDQG 2SKU\V EHQDFHQVLV DRUBDHHRLIHY YHGILE M HPKMZKU
LVW HV OHLGHU NDXP EHVVHU $R;KWHPSP DALY G/ FALRQ PHHY W H
EO%KW HLQVFKOLH{OLFK GHU +WHUHGHQ 'PYW) UZSHKN D\K UL (PKH/F/
DOVR DXFK KLHU UHFKW ZDUP JHZXHG&W BLOQEUX F R EHUKOO@HEQGHL U
QDFK GHQ +\EULGHQ VHKHQ GLH QRKHULHADOE]ZSKEUDFKRWHYV
YHUPXWHW KDWWH 'RUW ZR VLKWGDKDONQ &MW DQIEHY IOHXQVF
PLWWHOEDUHU 8PJHEXQJ ZHUGHQLZL U XPEHUQG RFKWIRFKQ! ¥ DIGU
DQ GLH +XPPHOQ GLH ZLU QLFKWQBH®GHR®YQJINVR ULGQBQ
GDVV GDV GLH VRJHQDQQWH E U D¥KKRGUHHL 6\LSKS H) K \BWE BIQGH Q
PLW 2SKU\V LQVHFWLIHUD VWHRKIFRRQ IPD OQZID & D ¥ XL VeH G RXG H
UHQ 6HLWH GHU 6WUD{H VLHKW NV Y®IVM THIO M HXUF RDGHH DXL QG
YHUEO%KW HLQH ZHLWHUH 6XFKH ORKQW VLFK QLFKW

, 2SKU\V EHUWRORQLL VXEVS YBHIEDRHIQVQE Y]H UK @BWHIW W
2SKU\V LQVHFWLIHUD VXEVS LQWYKRMVYHWED YAHDGH YHUE
2SKU\V KRORVHULFD FI VXEVS HEHUDAKNRWEHWH FPO %KH QG
2SKU\V DSLIHUD ZHQLJH EO%KHQG
2UFKLV PRULR VXEVS PRULR JHUVWUHXW YHUEO%KW
2UFKLVY WULGHQWDWD VXEVS WULGHQWDWD ZHQLJH EO%KH

2SKU\V KRORVHULFD FI VXEVS ERNDWKMNRWIHY Y EASKU\V LQ
LQVHFWLIHUD (I YHUEO¥%:KHQG

2SKU\V LQVHFWLIHUD VXEVS LRURRWILIVWXIBVE2SKU\V EHUW
EHQDFHQVLY ZHQLJH YHUEO%KW YHUEO¥%KHQG

1XU HLQ NOHLQHV BW¥%FNFKHQ ZHWWHH QDB MG ZH VVIDIQOWHHQ Z438 6
3XQNW LQ GHU /LVWH XQVHUHV )2SIKIQ\EHVQ ¥ HFWHQMUBDH FRWO HV
GD JHEHQ XQG ]ZDU DOV $OELQ@RV VMK UWMWH EWIH G HMG R KSQH =ZHL
IHO HLQHQ $EVWHFKHU ZHUW $P U\WGW UG HK M@ IPI/HY H@ 1 2 KU
GHQ :DJHQ DEVWHOOHQ XQG GLHXURKYWOIURKKQ HU B RQ X VRIQ ]

MD QL[ VFKDGHQ HLQ ZHQLJ %HZHOGHR ZLH HADWUE KWWY HWWH U
PHLQWOLFKHQ 6WDQGRUW GLHFKRWR®AMXKHO EFYY%KIHBGWL FEMHD H



LVW DEHU QLFKW ]X HQWGHFNHOW :D® OGHRU BVOIONU X PY VIKHIO\W® H U E O ¥
([HPSODU PLW JHOEHP 5DQG ZLH HW K FPHUGEWHGEBE PRO D
NRPPW (V LVW ]XGHP VFKRQ QLFKW PHKNGWHWRHILHARW ORMRI$EHU
PDQ NDQQ QLFKW LPPHU DOOHV &BEHSP JHEXQH KHF K H\WEZQ V

XP XQG QRWLHUHQ DXFK HLQLJH *\PRXMGEQ® QIS AR & B VHID UL G
W!W GHQVLIORUD 6LH VWHKHQ NXU] YRU %O%KEHJLQQ

, 2SKU\V LQVHFWLIHUD VXEVS HUGORAWMIQE UH UE-OIAKW
*\PQDGHQLD FRQRSVHD YDU GHQWIGORUD ZHQLJH NQRVSH
2UFKLV PRULR VXEVS PRULR ]JHUVWUHXW YHUEO%KW
&HSKDODQWKHUD ORQJLIROLD ZHQLJH YHUEO%KHQG

R GLH =HLW LVW ZHLW IRUWWHW F KQ LIVOWHKN H: LW HD KOG MUHD J H Q
/LVD ZLH ZHLW GLH EHLGHQ ]XU GXRZWKOEWW H K K QSRR 68N D
*UL]]DQD ORUDQGL HQWIHUQW VERW PAHKIG B HV YXQRKH® ZGDWQLVW
VLFKHU LU HQWVFKHLGHQ XQW IPXW XOW RKXIXHLEOP ZHOWH S SH
ORV]XJHKHQ XQG GLH 6WDQGRUWH EHE KWW HXQD F B JHXHBXWXH O O
FKHQ 'HU DQGHUH BWDQGRUW Z!WH WF KKHDEW MW DL K- X R PAHHOL
VLSSH WU!JW GHQ 1DPHQ ORUHQIH ZPY GG DNVUQWLR ZLHOHBD §ALQ
VROO /LVD I%KUW XQV XP ORGHQB WK HWLXIRV ©BIW W FUNPIRW W\ L F K H
*UDG ZREHL $OGR WUHIIHQG EHMKUNW. QEDD U VGRMNXWMH 9RPUPLW
WDJ DP %UHQQHU :LU YHUODVVH® ®XH ®OWRBEDBKQ | WQG AR KFK
QHU 6WUHFNH GLUHNW ]XP 6WDQGR UHW Q MHIPE ND HNLRPPMH G RALH OD
YRUEHL GDV PLW VHLQHP %O XP HQWAKWPXHKWY HRO M. QO D GHE & W V
DQGHUHV ILQGHQ ZROOHQ ZLU KRFAK ®IBF KO H WA HILDQ $HXD DXQ

=XHUVW DEHU LVW 2SKU\V ORUHQD® RIEW B HIDKWH DXFK* 3@ PHU
3XQNW VHOEVW HQWGHFNHQ ZLW GYW UKW K| XQ HF K WM KL FAKWR F N H (
XQG GDV *HO!QGH EHL :LOGVFKZOLGIEY RNIHHLQOH RRMD® MFLKI HE®! 9 R
UDXVVHW]XQJHQ DOVR 'DV *HO!QG Hy LMHIDYERUA S WIF KOHOQOH UG H Q
B8QWHUJUXQG NDONUHLFK $0V QUVMKY VHFKWEHE NAHY WIDWD & LI
2SKU\V EHUWRORQLL RGHU URPIROHIQQXQZ HQ® WH\WQ 7®LR GRZ B HQ Q
XQWHUVW%W]W 'DQQ LQ HLQHP HNOWOQFIQH 7$QFEKQ@ EQ @ K HRWEG U
%LHQHQ GLH DXII!OOLJHU :HLVHEJBQO HF K HR PH \6AHSIHWHIQ QR B K
UXQG HLQHQ .LORPHWHU ZHLWH KH®D W X@QEXIIZH UWLNIWSHK |6 W B H F
HLQHV *HK,IWV HQWGHFNH LFK LQQEHHQEBH®LIHWHE J) GIFHK H
HUVWH +XPPHO 8QG VFKQHOO ZH WGH @ HHWHPHKW H X QNR DXHF &
KLQ]X (V LVW ZLUNOLFK DXIIDRKMHH GGA H*MBRREG ERZGHGH® ZXUGH
XQG GHXWOLFKH 7ULWWVFK!GHQ W\ B KH® jISEK UPHIQ VDAKH DH 2 U K L
GHHQ 'LH XQEHU%KUWH )O!FKH DKV GHIHY QEMUBQJHHHQH G
ZHLWJIJHKHQG RUFKLGHHQIUHL DO J)XOYROHGHQRDOBY Y@ BKWH X C
NDQQ LQ VHLQHU JDQJHQ %D QG E U HIREH LD EB K ORIEFKKN HW ZDH/U G H Q



EHHLOH GHQQ GLH YHUVFKLHGH QHIQUWXQ@GHR IGQRFKP DEH GB EK
HWWH OLHJHQ KDEHQ PLFK QD@¥OL@LFKGHQ@QWYW DAY WLQGE NO'!
LPPHU DJJUHVVLYHU O9LHO 8QW H UNVG® L\HHGK HX LF® VEIRHKQV + YOROFO H Q
IDOOV GLH %HKDDUXQJ LVW HWZBXPGHXVWOH © KHLO DIXXIJ B § H VINU
5HLVH ILQGHQ ZLU DXFK HLQHQ DHIUHQUBIMBISH DSX\U G4HID COIQM E
5DJZXU]JH :DV KDEHQ ZLU GD VFKRQDHEY QLF¥NXVWQR QB GG BV
VRZLHVR QLFKW ZHLWHU EULQUW ¥WX-OF®ND Z LEDWVMHD ] X8 @ &KD X F K
HLQH YHUHLQVDPWH YROO HUE OBMHKAY 6KHLUHIUS LMD, OLAEKHHWIZ FH B H
KIWWH LFK KLHU QRFK PHKU ILQGW Q@ L\ @b QX DEFN IGHKQ®XG L H
.ROOHJH ZDUWHQ EHVWLPPW VFKRQ DXI PLFK

(V P%AVVHQ QLFKW LPPHU ZLOGH 2UV¥KLRBHNKQ WHLLKP AXDWWQH U

2SKU\V EHUWRORQLL VXEVEGEBCHKHORORQLL JHUVWUHXW
2UFKLVY FRULRSKRUD VXEVS IUBRUWQEYV JHUVWUHXW NQRVS
2SKU\V KRORVHULFD VXEVS ORQGQ@XHEQHAKHOQQ@GIHOW EO¥%KH
2SKU\V DSLIHUD YHUHLQ]JHOW EO%KHQG

2UFKLVY PRULR VXEVS PRULR JHUVWUHXW YHUEO%%KW
2SKU\V IXVFD VXEVS IXQHUHD ¥%¥XXQKDWDO EOZHKGBIQE EO



$QDFDPSWLYV S\UDPLGDOLYVY JHUVWUHXW EO%KHQG
6HUDSLDVY YRPHUDFHD (LQ]JHOH[ EO%KHQG

7DWV!FKOLFK ZDU LFK MHW]W @RBEKJWHFRW]OMRQVAKCRPR XQW
HV DEHU QLFKW GHQQ DXFK GLHZRW®HIHQ XWL @8 QEIHGLH WH U
YRP $XWR HQWIHUQW $XFK KLHU VR HXHQ/ HILQL OH FHVP FPHHXQ
JHPHLQVDP GHQ .LORPHWHU ]XU%HANGDXIHGHR¥:VNBG® XQG DOO

SLWURQHQE}|XPH EO%KHQ XQG IUXFKWHQ JOHLFK]JHLWL,

‘LU PDFKHQ XQV DX| GHQ :HJ ]XU%FN XQ& PN\H UY XGFHUW @ GRRH Q
$OEHUJR GLH ZLU EHL GHU +HUWIDKO MW B HWALKE IQWHVD K DHOW KO E H Q
ZLU DEHU 3HFK $0OOH =LPPHU VIQH® DWW NDEKRPF KOD XZHHQN KL H U
MZG ZLH GHU %HUOLQHU VDJHQDIW:VGHK"HIEH UL PWEEP UHKQJH
QLVWHW GDV %EHU GLH $XWRERKQYX JGHED XWHDHIUG G WROKH HLQ
JLOPFKHQ GUHKW -HW]W LVW JNWX® GO WF MHX H4H VEBH B WG ZHV V H
5DW (V ZLUG KHIWLJ WHOHIRQUHXMWLPKWQGHR HEQLXQGIMM LQ
.%U]JH HLQ JUHXQG YRUEHLNRPPHQ EXWR® ]JEHWPHE QW P \B X&/H P
IROJHQ N.,QQHQ 'RUW VWHKW HWBLN GBLVQHVQHXSDUMKMPLHIQU X Q"



VHL 'DV NODSSW GHQQ DXFK JXXID UL®GRFQWAHLNKXHU VW D& HIWW DEH
VHKU UXKLJ XQG IDVW VFKRQ L@\ ODEWFKY BERG I3H VNHLQUNQ 'D %
HLQH NOHLQH %DU LQ GHU ZLUWRK\WE DK EK MR PP6HRK @ HO®H Q
-HW]W DEHU WXW V QDFK GHP $RNODHIiHQ3GRD FR&H US & G VG\L H
IUHXQGOLFKH !OWHUH 'DPH GLH WDXXYQ2PDRKR]RDDJHE WIHV]X
KDEHQ PLW GHQHQ VLH VLFK X QHAUNWKIDO/OH 6 KMHZ® LY BVIRR Y J X W
JHOLQJW PLW HLQHP HLQJLJHQ =DXKQLPHOIXIWG VRKQH AKX ¥ XQV
DX GHQ NOHLQHQ 9RUSODW] XGEPILQIEW DY $0 GRO DY WHUMQ] HQW
]%FNW XQG SODXGHUW KHIWLXLIGHHQV®HU ZLQ LK 8 VHFK QIUHF; O L F K
XQVHUHP %HVWLPPXQJVEXFK ]JHLJWR DYFKDW ¥ RH HVQH WQW HLD
QRFK ZDV GD]XJHOHUQW

'DQQ P%VVHQ ZLU ZLHGHU LQV $XVXR WWEHHUHA KXBK3J XU %P N
SHVWDXUDQW GRUW LVW ]XP *O®F¥N @ HXHNO+ERPRHWIQU 3806 WDV
(VWHQ LVW YRU]%JOLFK ZREHL HWP KOWN. I @XKFK'BPQG HIHU NR
EHVWHOOWH 3DUPHVDQ HQWSXSDWVMLFK DXO\G JEHD\ HIEHHKGWH W 06 F K
JDU QLFKW PHLQW XQVHU .!VHFSH|WD®DV V6RO GRKHQRWPEHEHL
XQVHUHU $QNXQIW QRFK YROO ZDW 7HOPKWGNR $KWUDLIH @ HHHU
'LH ,QVLGHU ZLVVHQ ZDUXP GLH/DDHHUPY BBQ IGIQFEKWGROOHYV
DXI VLFK QLPPW $SURSRV $0GRIWU DHU K/ FORR @ PHIO GEHHQ P5$J U L
WRXULVPR / RUWR WUDJ OL XOX®IG BX L BXVHR® LREDD XN UXRW@ GLH
Q!FKVWHQ ]ZHL 1!FKWH XQWHUNRPRRU W, B QHQQ HIUHVE&KIHAK Q/RIR U\
DQ PLFK ZDU LFK GRFK LP -DKWIDJH ]SRDWWD QDB VQI®G KHU]
OLFK ZLOONRPPHQ DOOHUGLQJVRPENY HQDWQIFKLYBKHXQ®% HMOWB
WHLOHQ 1D MD ZLUG VFKRQ L UJMHKDAH,® LAHKK IR @ G BUW KA W R O H
UDQW 8P KDOE JLEW-V QRFKYHQQLANMI BHYNRHWOXKHLEHMMFKOLH|O!
ZLHGHU GDV NOHLQH VWHLOH 6W$SSRHQ HKROOQWI IXKXE@ QH YHQ L
JHUPD{HQ P%GH JHKHQ ZLU QDFK HLQHBHWMWROJUHLFKHQ 7D

JUHLWDJ ODL

'LH 1DFKW ZDU VDJHQ ZLU PDOYXQRMHWYV FKLOGIODREK MAKHQIDOO
JXW JHVFKODIHQ 8QVHUH 2PD ZDWWHWLMBKRQDD/XWXRW RIQEWDOL
QLVFKH )U¥%KVW%¥%FN (LQJHSDFNWHHR®LKNZLRQDHUWYE B U XIGIPVDVK
WH 6%jLINHLWHQ XQG GD]X HLQHQHW]WHUHRBEHURZQW GIHAK *O%FI
KDEHQ GHQQ GLH 2PD KDW HV PLWG6GH UL VW FKIRXK®/LFX®/GVR
VFKOLHjOLFK SOIWVFKHUW GRFKFERBR GHAU GILU/HKNDNIHH K DS X
GLH 3DSSEHFKHU VDPW +RO]JO.,IIRRFKEQU QA OHXR DXOW Q PQ MFLKW
XQGDQNEDU VHLQ VFKOLH{OLFKKWL@ERGHIUHDWUHDQKY XKW B H
VFKLHGHQ ZLU XQV XQG PDFKHQ RQVFAHHOYDAOIGHRH:GIHFNWH
1'FKVWHY =LHO LVW GLH S8PIJHEXQWRRODKDRMBRUIBFIZ&EHUGKUFK
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KHUUOLFK IU%KOLQJVJU%QH /D@GVHIEHWHQ VBGHEWNQJIZLWRYRIQ
GHU $XWREDKQ DXV LPPHU ZLHGHQ KQWHOD/QAFWURESHQOIBKHQ
GLH LQWHUHVVDQW DXVVHKHQ X@&HVHFRBU2GPKLBHGID EGKY WD
EHUJHQ $EHU PDQ NDQQ KDOW QHEK\MLODMOKNWP BERK GG LGL &/R\Q Q H
GXUFKJHN!PSIW DEHU GLH /XIW IKHRKFKWGEDN HH M LR @&H U HID@GH.U H
'RQQHUZHWWHU DP 1DFKPLWWDJ RVWHRQO VIRU QELHFKMK OIXH/HY FK O
*HUIDOFR DXV]XODVVHQ XQG VW DWWG HM/MLF K GHRIPF KXQDRK H@

BWXQGHQ )DKUW KDW XQV /LV D LGH BLHE DX EXMRHILKDQ HAL U Z H
KDEHQ DOVR HLQLJHV DQ )DKUW K KXW B DARAH @ Q\L U8B LKID W R
EDKQ XQG IDKUHQ DX| QD VDJHQRBWLPDOHU HBMQUDGHFKLFKE XQJ
=LHO

%HL *UDG XQG OHLFKW EHZ ONWHRHQWPHOK RRWLEBDPHW ([
NXUVLRQVZHWWHU HUUHLFKHQ 30.WWG K@ BAMVD @ GR ZWH GLHHW X Q
VHUHP JUHXQG 5«P\ ]X YHUGDQNHQHLBHBHHWWWHQ % HY XK

ZDU LFK IDVIJLQLHUW YRQ GHU )EGHHQ XOA G R WHH ®W2LYFEHLW
U!XPLJHQ OHLFKW JHQHLJWHQ :HLBWREHO!QBUG I8Q GZ DX KK RK W
HQWW!XVFKW 6LH VLQG ZLHGKWHQ YRHOLG BO %KGIRW HQ G3L\ H DAL
GHQ +XQGVZXU]H 6LH VLQG HLQGHXMQ%HHU GHQ 7ERVDPDKOE L
JHQ ([HPSODUHQ 2SKU\V VXOFDWDL®DRAK WV X®DF & DRMUBBU (
GHXWOLFK ZHQLJHU DOV EHL PHLRDERUOKW WUH\DF 8PV XFKQ 1DAW
GHQQ GDI%U HQWGHFNHQ ZLU GLHGHQLGHQ AKHQU QUFKHEY +\EU
SDOXVWULV VXEVS OD[LIORUDEXGG IPDREKDWQ ¥ RALIHRGHWR USL W X/ L Q G
YROO DXIJHEO%KW ZDV I%U HLQRKNARRBE ZIHP DYV DHPO GX U

GH XQG ILQGHQ VRJDU QRFK HLQIFK X B0O HPKH WZREWIH HAR ¥D U

XP ]ZHL YHUVFKLHGHQH 6LSSHQ KR HIDWW “_HIUE DK WVXWQ & KD W
DXVIJHEUHLWHWH /LSSHQ GLH DQEHYE DWW JH URGMW KGN LMW
GHXWOLFK EDXFKLJHU XQG QDFK DLW HQHOQH E RFINHKUHD /HUGINS
ILQGHQ ZLU YRQ OHW]WHUHU QXWRHERVMNLRIUIXQM[NPSQDNE
VFKOLH{HQGHV %LOG PDFKHQ N,Q®© H® O$QGHQIE®W B H FANWHO DLHU
GDQQ QRFK HLQ GULWWHYV ([HPSQDILV BKHHQV/RKF IQHQE OVEW L GHiP
.QDEHQNUDXW XQG :DQ]JH ZLU VLQG ]XIULHGHQ

, $QDFDPSWLY S\UDPLGDOLV ZHKKHBRG%AKHQG EO
$QDFDPSWLYVY S\UDPLGDOLV URWHMHEXGZKHQG JHUVWUHXW EOY
2SKU\V IXVFD VXEVS IXQHUHD EOVXXKHI/EDY HUEOWVMWY )XW
2UFKLY SDOXVWULY VXEVS ORHHO@RUYMUBQNKMMWHXW YHUEO
2UFKLVY FRULRSKRUD VXEVS I1UQGUDQV JHUVWUHXW EO%KH
2SKU\V KRORVHULFD FI VXEVS KROEOBKHRDG FBIUE QKW
2SKU\V KRORVHULFD 6LSSH (LQIJHOH[ DXIEO%:KHQG
6HUDSLDV YRPHUDFHD EO%KHQG
2UFKLY FRULRSKRUD VXEVS IUDQUH@HN[ OXOVRKBQELIORUD
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6HUDSLDV OLQJXD JHUVWUHXW YHUEO¥%KHQG EO¥%KHQG
2SKU\V EHUWRORQLL VXEVS KHQWRORILAQ Y KHOGNUHXW  EO %
2UFKLVY SXUSXUHD VXEVS SXUSXUHD ZHQLJH YHUEOZ%%KW
2SKU\V ERPE\OLIORUD ZHQLJH YHUEO%KW

6HUDSLDV OLQJXD [ 6HUDSLDV YBPHUDFHD ([ EO%KHQ
2UFKLV FRULRSKRUD VXEVS 1UDMXEYS [ QDAKDRISDOXVWUL
([ EO%KHQG

$XIJHQZHLGH $ S\UDPLGDOLV DIUDWWRSKRAWRPMYBEY¥EDIU

1DFK GLHVHP ZLUNOLFK VFK,QHQ W MWH KAW BV HOMW DHLGNT X BQ W L H U
DQ]XIDKUHQ 8QG ZLU VLQG KHU]®|LFKQ GDOSINRFERBOQ HQ$ GHILW X
ULVWLFD GL *DURIDOR 5RVD $XFXHOVHV]AHL @RER BKHQ@ DH HLQH
QDW%UOLFK GLH EHVRQGHUV KRKEY®HKHF K HZULMISGIQW 6R HF K VWX | %4 U
GLH 2UJDQLVDWLRQ JXVW!QGLJHQWLBRWBURKKEBNVMRWRPWQRAR LQ
GHU .%FKH %EHUQRPPHQ 8QG GDV WHREIOW 'V XEWHUEHPY X B BK
LVW ZLH VFKRQ YRU 1%QI| -DKUH® BFXS LIE KQ @HID]Q YROWAHIQ JD U
WHQ 'DQQ JHKW-V 1%U $OGR XDK BRR DIENILY ¥ K(KHENWM HD GLH
EHLGHQ XP GLH :HWWH V!JHQ 'D VKWIHU LFFLKWV PGIH QW B L(FKQ |EIHD
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JLPPHU 1DFKGHP ZLU IHUWLJ VL@BOVUWWKHDDYHUNMFEKHU
"HLQJO|VHU (LVEHFKHU XQG FUDBGOHOWHU QBBNVLUOL

6DPVWDJ ODLODL

S5LFKWLJ VRQQLJ LVW HV DXFK UHXGV B XFKF KWF KW Bl RKW $EKDO
WHQ ZLUG XQV GDV QDWZ%UOLFKIHQ FXINF KRG HODHAK HD X MH. HE L
(FNH &HUYDUR 9LWLFXVR VWHKW KBBWLF D XIL G HIH 38 RQ QDWW
ZLH HV GD GLHVPDO DXVVLHKWW VEKQ LHR{FKHFE VS8 QNGHDLXQMH U
ZHJV DOV EHLP OHW]WHQ 0D O %ZR/:/GIOHW DVGRG K HIUW CRL.E KHIQQ/LV D D
HLQHU LKUHU EHU%FKWLJWHQ $ESWAU]RRHIAQQ GO\ IVEHKE DIDHIV
QLFKW VR XQLQWHUHVVDQW LVWHJIHE J®HBKR IQHDHQ@E YW OLFXGK R
KHQ :DVVHUYHUI%JEDUNHLW XQG )WLHPOLER UK HEDEKVH® , GHQ
RGHU LQWHQVLY ODQGZLUWV F KB UDQH 6 K DIGI® XAW] MK HXE HGLR DI L6P
PHU ZLHGHU 2UFKLGHHQ YRU DODDWP YR PHVDPK®G DQINI®D 6 & MRS
IRUW DXI DXFK 2SKU\V EHUWRGROQXW VXIEXE OEFAK WEGRQELH *UD"
QDUEH KLQDXV $Q HLQHU JHH L IQQHIN VDKM HXOMWH HVD DIWH Q | K HU
XP 8QG SURPSW YHUO!QJHUW VL K5 BOQW B UFK 2 ($PKOLHELHHHD 8 QWD D C
GHU 6WUD{H QRWLHUHQ ZLU YHWOWFKLHGHQH 2UFKLGHHQDUW

, 2UFKLV LWDOLFD (I YHUEO%¥%KW
6HUDSLDY YRPHUDFHD YHUHLQ]J]HOW EO¥%KHQG
6HUDSLDYV SDUYLIORUD ZHQLJH YHUEO%KW
$QDFDPSWLYVY S\UDPLGDOLV ZHQLJH NQRVSHQG
2SKU\V EHUWRORQLL VXEVS EMUWRORQLL ZHQLJH EO%KHQ
2UFKLVY SXUSXUHD VXEVS SXUSNMBOBKHJG YHUEO%KW YH
6HUDSLDV OLQJXD ZHQLJH YHUEO3%%KW
2SKU\V IXVFED VXEVS IXQHUHD %YXXQRDWD ZHQLJH EO
2SKU\V ERPE\OLIORUD ZHQLJH YHUEO%KHQG

8QG VFKOLH{OLFK HQWGHFNHQ YLNODMLRH QBREKKIHDHDLY VHQ B WILH
VHQJUXQGVW%FNH ,QVEHVRQGHUHKH®MIHYW LFW SXKISS W WU B KH
DOV VHKU RUFKLGHHQUHLFK $XFXLVXPPHDEHQRAKIUFOUHF® ZHVDJIW
QLFKW VR UHFKW ZR ZLU VLH HKHY W R FDQ 2LRIOXOGNH WBH. HL R/P L
QDWIRUP LQ 6%GGHXWVFKODQG XZ¥U BMKFEDENH P BRIC] XDV Q G
DQ GHP YHUJOHLFKVZHLVH N%KOHDRQUORKDH®HGQR F&F KPIOWWHY O
ZHKUORV DXI GHQ %O%WHQ VLWHRU NRPRWHXQQ \6 R N\WIHUHIQL ZK U
DXFK HLQHQ EODXIO%JHOLJHQ 9 H®&NWU I8 WHIRH W ¥AH (GOILUQ 3 U WIN WD
P JOLFKHUZHLVH /LEHOORLGHYV VRMWWRFKIDQQ \D'X IHG QIF D6 HULLAKKH U
NDUWH EDQQHQ
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, $QDFDPSWLYV S\UDPLGDOLYV YHOZWHDRDWHW NQRVSHQG DX
6HUDSLDY YRPHUDFHD JHUVWUHXW EO%KHQG
2SKU\V KRORVHULFD FI VXEVS KROROU#WHRI YHUHLQ]JHOW
2SKU\V DSLIHUD ([ EO¥%KHQG
6HUDSLDY OLQJXD YHUHLQ]JHOW YHUEO%KW
2SKU\V EHUWRORQLL VXEVS KHQWRORQLL JHUVWUHXW EO%
2SKU\V IXVFD VXEVS |IXQHUHD EQXXHINED JHUVWUHXW
2UFKLVY PRULR VXEVS PRULR YHUEUHLWHW YHUEO%%KW
6HUDSLDY OLQJXD YHUHLQ]JHOW YHUEO%KW

6FKPHWWHUOLQJVKDIW PLW RKQH JHOE

(LQH BWXQGH KDEHQ ZLU XQV MHW WQK LXHQUG EAHUWH \ WY GD® RIFHKK Q L F K
PDO .LORPHWHU ZHLW JHNRPPHQZDPGKERKNQ ZHG GBU DDEHLWYV
LQWHQVLY ZHUGHQ $XI GHP ZHLVGHWHGIKHH KPR WHIKQ ZH U MHL
QHP OHW]WHQ %HVXFK HLQHQ RUBHQWORFERWVIQULFHY WD@E BQ @S
VLH VLQG QRFK GD DOOHUG L QKN QED & YAURKLIFHE O FHMQ ZHLWJH

, 2SKU\V KRORVHULFD FI VXBEXSN KREIORB/ODHWUKADQ GIMHVYWOY: KW
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6HUDSLDY YRPHUDFHD JHUVWUHXW EO%KHQG

/IDQJH KDOWHQ ZLU XQV QLFKW BXI DQQ G LIH RAHUQ K H L RFHKU LR
%HUHLFK GHU 20LYHQKDLQH LQ WHU $WRSISU V8 QYN KD Q EF IG\H U
6WUDjH VWHKHQ GLH .HUJHQ YRQ SXBEKV X XRGURDFKXEVISVDOL
FD *UXQG JHQXJ PDO Q!KHU QDFK]XVEHK HHY KEXFK S$FEHHW \HLQ
2UFKLDFHUDV LVW OHLGHU QLFKW GDEHL

$XI GHP :HJ UHFKWV GDV EHU%KPMW}R.ORVWHU ORQWH &DV

, 2UFKLV SXUSXUHD VXEVS SGUEKQEDY WHEOGBLRWHOW E
2UFKLV LWDOLFD JHUVWUHXW EO%KHQG YHUEO%KHQG
2SKU\V EHUWRORQLL VXEVS EHWWBORQLL YHUHLQ]HOW EO
$FHUDV DQWKURSRSKRUXP YHUHLQJHOW EO%KHQG
2UFKLV PRULR VXEVS PRULR YHUHLQ]JHOW YHUEO%KW
2SKU\V DSLIHUD ZHQLJH EO%KHQG
+LPDQWRJORVVXP FI DGULDWLFXP (LQ]JHOH[ NQRVSHQG
$QDFDPSWLV S\UDPLGDOLV YHUHQR@®]HOW EO%KHQG DXIEO%K
2UFKLV FRULRSKRUD VXEVS IUDJUDQV ([ EO%KHQG
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"HLWHU JHKW-V ]XP Q!FKVWHQ 6WB Q&®RE W LIHX V X@& HWH G HUVG D
GLH VFK QHQ +\EULGHQ ]ZLVFKHQ BSRSBKW\SURAREQ®WAHEDILLXQ
VXEVS EHUWRORQLL HV LVW VFKOLFKW JUR{DUWLJ

, 2SKU\V SURPRQWRULL JHUVWUHXW YHUEO¥%KHQG
2SKU\V EHUWRORQLL VXEVS KHQOYWRORQLL JHUVWUHXW EO%
2UFKLY PRULR VXEVS PRULR ]JHUVWUHXW YHUEO%KHQG

2SKU\V SURPRQWRULL [ 2SKU\V EROQWRTRQLL (Y XEME EHUWR

-H ZHLWHU ZLU QDFK REHQ IDKWH]ZLGHKMER EXQ\EWH LQWG I$P
BWDQGRUW NXU] YRU GHU 3DVVK YKRU EBIK U 6@ @QQ UZ [ XYQNF R\DW Q
GHQ :DJHQ QXU DP %HUJVHLWLIHQ BEWID HRQ 8D QG DREVAVH® O H Q
ZLU ZHQGHQ ZDV VLFK DEHU YHW] HHQWLDMQ®DGRDW WIPKNK , Q
VDVVHQ 1D GLH NHQQHQ ZLU GREXG (L D/RSIER PURD QEFIHW FED U |
GRFK QLFKW ZDKU VHLQ 6FKRQ HHLV WHIQQ thP \VOHFW]WHOQIKQGZLU
XQV ]XI'OOLJ KLHU REHQ ZLH NGHH® ZWOW G RFK. XD @ U FK
$UWHQ UXQG XP GHQ JDQ]HQ *ORPXW MHQNQWOW F 8 /G KAROE HH
VFKHU]JWH $OGR QRFK JHVWHUQ KGHDW W P HUI WQ HN YQ & % 6 B L FIKOF K
GHP KHU]JOLFKHQ :LHGHUVHKHQ N IQ@OIMQZHQ BRW HBUHUX F KXX@IG
GHV *HO!QGHV GXUFK XQVHUH .RGDMWJIHQWS D R FIKWL¥XW H@R SEHX Q
GLH HLQJHVSDUWH =HLW EUDXEXHIQHDL UW B 0 LEIDQ VRFEKMILQ VWBR OO W
*DU QLFKW ZHLW ZHJ GDQQ DXFK HAIQH HIUHEKD IWHU LGN X \GLIHR Q
DXVO,VW )%U JUDQFHVFD LVW GDVXSEKS\VQW HDMFRAUMH @ ILQL IGHWL Q
GDV ZDU DXFK PHLQ HUVWHU VSRQWEDQ KWV LS| G B5HW.IRE ELHD
WLRQ 2SKU\V KRORVHULFD V OHVW SEXFX SHRRKPQWRZHLQ GDV
$QK!QJVHO GDQDFK DXVVLHKW XQ@ QXGHPD2BXENS WHIWKBW®
ZHLW XQG EUHLW QLFKW ]X VHKHRO DWWH Q DFRKRHKH B XD ¥ DRLGA
QXPPHU YRQ 5«P\ JHIJHEHQ KDEHQ YHDDHEGFKLHMHGEH Q OZLLF KW
VHKHQ ZLU XQV LQ ZHQLJHQ 7DJHKQDRP BQXPUW F ZR\HGHW ]
ZDQGHUQ QRFK HLQH JDQ]H :HLOH DXIXGM P U#D QLIV WHHU X PUXGQ
DXFK QRFK O!QJHU 'LH NOHLQHQ® ®%RQZLHQHILQKEM K HWUOHEKH Q
$OELQR YRQ 2SKU\V EHUWROR KL HOQEV S UBHAKW R'QR QILLP ZH®Q
KLHU VROOHQ QDFK GHU OHLQXQJ DXQ)VHIW F\8 K B'0/O B LIQD UBLFD
VHLQ =ZDU VHKHQ ZLU KLHU UHODWH Y GILUHR FE0Y: WAL JGHL H MHPES
7D[RQ ]'KOHQ N . QQWH $EHU HEHQ DY RXLVRW FHKGW GESHHFHKMQ PLW
LKUHU DXVJHEUHLWHWHQ /LSSH ZVWZN K QW We: GQHNVKH W D, [@® Q
ULFKWLJ EHQHQQHQ GHQQ VRQVWGRFQV Y B & HIFKY GEHHLE H E U
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':DV LVW GHQQ GDV ZLHGHU % U PHLORD R\ K QIGG HJ DS@FARY FOL. D

$FHUDV DQWKURSRSKRUXP [BDBKWQOBXW EO¥%KHQG DXIE

2SKU\V
2UFKLYV
2SKU\V
2UFKLYV
2SKU\V
2UFKLYV
2SKU\V
2UFKLYV
2UFKLYV
2UFKLYV
2SKU\V
2SKU\V

SURPRQWRULL YHUEUHLWHW YHUEO%KW YHUEO%KHC
PRULR VXEVS PRULR YG®UEHBGWHW YHUEO%KHQG E
WHQWKUHGLQLIHUD VXENGY%RHQGH¥FQRV SAHPE IJH DX
SURYLQFLDOLV JHUVWUHXW EO%KHQG YHUEO%KW
KRORVHULFD FI VXEVS RVMSHRMHDKFBPOZKBQEBH NQ
PDVFXOD VXEVS PDVFXOD YHUHLQ]JHOW YHUEO%KW
EHUWRORQLL VXEVS HHUBFRLDROQG NORVWHEEW EO
XVWXODWD VXEVS XVWXDOWO%KHQBLQ]HOW EO%KH(
LWDOLFD ]JHUVWUHXW EO%KHQG

WULGHQWDWD VXEVS EW BkIKGIQGWNDQRDY SIHQE VEDH XW D X
KRORVHULFD VXEVS DSXDXKFDO ZKIQQEH NQRVSHQG
EHUWRORQLL VXEVS EH(UWRRORKIL L DNOIE OB FHQV

+LPDQWRJORVVXP DGULDWLFXP ZHQLJH NQRVSHQG

2UFKLV

SDSLOLRQDFHD VXEVS 3YEDBOHLHRQ® EHO: KAHDG JH Y H

/[LPRGRUXP DERUWLYXP (LQ]JHOH[ WUHLEHQG

2SKU\V

VSKHIJRGHYV VXEVS DXVRIKQWDY HWHEOBL QHIQGW YHUEO %
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2SKU\V KRORVHULFD VS [ 2SKU\V SWRPARIMBRULL (LQ]JHOH

2UFKLV SDSLOLRQDFHD VXEVS SDR UKEYSFRRULRUFKLV PR
(LQJHOH[ EO%KHQG

2SKU\V EHUWRORQLL VXEVS EHWWRBDR @HQ[L28KWNWUEWRP R Q
KHQG EO%KHQG

'"HU Q!FKVWH 6WDQGRUW OLHJW @ IBFHKW H HGLHV BONVEHY B GEHXQ W
ZLH EHLP OHW]WHQ %HVXFK LWWHNY QWK O IOHPWD OD ESKE K. QAH L O Z
GLH 2UFKLDFHUDV ZLHGHUILQGH@ HXQGIZDY]HQ YRO@® HY BOH V
PDO GLH QDW%UOLFK EHVRQGH UM %HQ PKWKXIQW GO\ HE® NHQDRV H
6SHNWUXP KLHU KHUXP .OHLQH XIQUG VUNRWH? & $IIUQ QQHIMH QGEHL P
OHW]WHQ %HVXFK QRFK IDQGHQ VLQG QLFKW ]X HQWGHFNHQ

, 2UFKLV PRULR VXEVS PRULHRQ & NUBEKDEAKMW YHUEO¥%K
2UFKLV LWDOLFD YHUEUHLWHW YHUEO%KHQG YHUEO%KW
$FHUDV DQWKURSRSKRUXP JHUVWUHXW EO%KHQG
2SKU\V SURPRQWRULL ]JHUVWUHXW YHUEO%KHQG YHUEO®%KW
2SKU\V EHUWRORQLL VXEVS EHWWRBORQLL YHUHLQ]JHOW EO
2UFKLVY WULGHQWDWD VXEVS WHQGH@WDNYRVEHQGIJH DXIEO3

2SKU\V EHUWRORQLL VXEVS EHWWEBDIRQLLU [ E®ORAKINQSURPRQ
YHUEO¥%KHQG
2UFKLVY LWDOLFD [ $FHUDV DQWRIGBRSRSKRUXP ([ EO%KH

'DQQ JHKW=-V ]XP Q!FKVWHQ XQG ®QUNMOHEKIMWUGHQAW®HEO
NHQ YHUPXWOLFK DXFK OHW]WHRQ6WRQG R U W HWUW LK KHOW IR U 6 F K
VWHKHQ 5DJZXU]JH GLFKW DQ GLFRW BQGSHV ¥WQ® | BiQE HWIEXPW
2SKU\V VSKHJRGHV VXEVS DXVRQUD% G®HWKH Q RIPKV L\DL Y RIRFHK
QLFKW KLQ¥%EHU VLQG KDEHQ ZDUWZRKBQGHP YWHRKOEMNOMNIHIP Q$ @
GLH ([HPSODUH VLQG HV JHQXCLHH®BBIQBEKHLWHVQKHU DQ
]XVHKHQ 'LH VFK,QH +\EULGH ]ZLVPKEY 2 UF R V¥ XRmDV KXQGD
2UFKLV SURYLQFLDOLV GLH LFKHEGHP OMSM|OVOIH) 1% 8 BGX ALK/ W@ DO O H
GLQJV HEHQVR ZHQLJ ]X HQWGHFOIRQLZLGLELHVIKOHEW [EH GWR DQ
JUHQJHQGHQ PLW 6WHLQHQ %EHUWRM® AELHIUHIDXBSKAH JILHEEH G V
QXU JDQ] ZHQLJH 2SKU\V EHUWR OFRHQIPL O/ W8 H @ HAUNVRXE R QZ.D U
GDV KLHU GLH K!XILJVWH $UW DB I¥SD ¥ Q\M&H FNHRK Z3 WUHMWEUL G H
JZLVFKHQ 2SKU\V VSKHJRGHV VXEVSS WDRFR@W R ULQGD XS KU HK W
6W_UHQG LVW GDEHL GDV UHODWGBGHR URGHUS B KO WX O P KD F K
EHWHLOLJW VHLQ VROOWH +X ROPHHUOGL @ HO EWWQM, GIQMGE H EN HIO | (
5«P\V /LVWH VWHKW DOOHUGLQJS 2GK@DV LKFDORD AWL FE WIXENQ
GULQ /DQJH VXFKHQ N.QQHQ ZLUQDEFKUGHGE KHUWWMWKY 'EEQBU

18



VFEKO|JHQ EHIJLQQW HV KHIWLJ ]& LWHH)Y@¥RK WDL @ & HILEWMR QXWH /LV W F
EOHLEW GHVKDOE UHODWLY NXU]

%OLFN YRP +RWHO]JLPPHU DXI $XVRQLD

, 2SKU\V VSKHJRGHV VXEVS DEKOR®H G-D ([

2SKU\V EHUWRORQLL VXEVS EHUWRORQLL ZHQLJH EO¥%KHQG
2SKU\V SURPRQWRULL YHUHLQ]JHOW YHUEO%KHQG YHUEO#%K
2UFKLVY PDVFXOD VXEVS PDVFXOD ([ EO¥%KHQG

2UFKLV PRULR VXEVS PRULR YOGUEHGWHW EO¥%KHQG YHUE
2UFKLV XVWXODWD VXEVS XVWXODWD ZHQLJH EO%KHQG
2UFKLY WULGHQWDWD VXEVS KWHQGHOW:BEWOGZHQLJH DXIEOS?
$FHUDV DQWKURSRSKRUXP JHUVWUHXW EO%KHQG

2UFKLY SDXFLIORUD YHUHLQ]JHOW YHUEO%KHQG

2SKU\V SURPRQWRULL [ 2SKU\V KRORVEHOULEBQG (LQJHOH
2SKU\V SURPRQWRULL [ 2SKU\V ERQMWR §RQJIHOWXEVED EHUWR

%HL KHIWLIJHP 5HIHQ WUHWHQ ZHY GIEAKOWFAHDWWHW D 8Q®DG
JHLIJW GDV 7KHUPRPHWHU EHL GOHWWHIDRUW Q @G\ HDOU MHUHQ G
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GRFK HKHU VXERSWLPDO $XFK LRKXDUMHEJQUWH @ KOEMQHVODV L\
DOOHV QDVV 'DI%U LVW GLH :RONROLDLERMNDQ GURRMWK@GE £QG
HLQ SDDU )RWRV ZHUW 'D NDQQ GV |J®IHIHQ ZPR HMVOB UDXI
KDW 6FKOLH{jOLFK HQWVSULF KW GO HLYQRIQ . O HILQBLLEE WoHIBIQ
'DV $EHQGHVVHQ LVW ZLHGHU Y RWW XILG KD XEKHGALIE $QYD®B GHU
7HOOHU XQG *O!VHU HUUHLFKW WKQ®@LFRIQ UHKWW X Z%H 80OV XQG
$OGR ZLHGHU DE LQV 'RSSHOEHWMGHW W BOHLEH GDJHJHQ Z

6RQQWDJ oDL

'LH 6WUDiH LVW QRFK QDVV YRP QRGNOQVFWHPPXQIHRDE W H
GHP 7DO ZLHGHU EHHLQGUXFNHQG UFDEKBHIP XZQG BRH 0!(X
GHOV XP GHQVHOEHQ %HWUDJ UHLEK HUH UBER B GHOG ¥ & DXERI®
IDKUHQ ZLU ORV (V JHKW QDFK VAAD/DMH QX 6 MLOQHEPR UGW HRHL F K
EHLP OHW]WHQ %HVXFK HLQH JHOEHEY B8 BMWGX Q& QHQ BMHIZ X U
2SKU\V IXVFD JURJEO%WLJ /D]K®DWMWH LBWK SkPWHYWWHYV
VFKOLFKW 2SKU\V IXVFD VXEVS D®@RD WOXRDDN /D 6)&DU D X|
$QKLHE ZLHGHU 7URW]GHP JHKW VG KXW DJRN LR H 6 MGLHHKQ® LA J
'LH JDQJ]H )O!FKH ZXUGH EHUHLWVFKQWHOE U VEMIZ MVBHKH QR QXU
GLUHNW DP 5DQGH XQG LQ GHQ *HE@&NFKWEQ %WRWIGBLAKHQ VF
ZXQGHUW HV GDQQ DXFK QLFKW G3DW YHALEHZ DU BXQHID DLWIG H Q
QLFKW MHGRFK GLH 310DQ]H VIBQHEVWP 6RROWHUV®HD ¥DWAKIHQRP
PHQ VHLQ LVW VLH O!QJVW LQ KM KP GIHY GiH PBI.PH WHEISDS | HO
JHHQGHW 'LH /LVWH EOHLEW GHYW DO ELDXFXPRWDIRV G®XHE ILEK
QRFK DOV 2SKU\V KRORVHULFD ENBMWF KRIHWRCRVWHL KDEHQ
MHW]W DXFK HLQHQ J%OWLJHQ 1DRPHQUHEK VOWWR R2SEHWOQWQKE®D

, 2SKU\V KRORVHULFD VXEVS DESHKEQLYPDUEBRKHH G'H
2SKU\V IXVFD JURJjEO%WLJ /D]JLR ZHQLJH EO%KHQG
2UFKLVY FRULRSKRUD VXEVS I1UDJUDQV ZHQLJH EO%KHQG
6HUDSLDYVY YRPHUDFHD ZHQLJH EO%KHQG

'HLO ZLU VFKRQ LQ GHU (FNH VNQDBQ\VDIQGH GHWU QREBEL ,Q
GHP HLQJH]!XQWHQ 3ULYDWJHO!QIBHP REHW KDIDE % B WX\FHK LYAKU E
JHEOLFK QDFK 2SKU\V FUDEURQDIBWWDX¥KBV SG FIWNEDRQUIHUQLJIH
6SLQQHQ HQWGHFNW GLH PLW HLQH.QRXYIQD® KWPHD QR FHK D FEBH
KDWWH VLH GDPDOV ZHJHQ GHUVUWSDMIRG BV R6 HSS B ®HKXWIHQ DO
VFKULHEHQ -HW]W GHXWOLFIGIMBVWH[HPBODKH HMMREQWBQFK JX\
LQ %O0O%WH VWHKHQ XQG LKU *HKHQPGKVGHPHEDIOEG BV *3UHLF
YDW JHO!QGHV VWHKHQ GLH HUVMWHQ 8@6e PIMOFXK DX YRQOWH @DV W
HV RUFKLGHHQP!iLJ EXQW LQVEH\DRPQGBOMVS$QDWD P % B/H NWE O
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GHQG YHUWUHWHQ :DV 1%U H L QKSHIWBXMKLHGE ]S HBVH © D)XOQN
ZR DEZHFKVHOQG 6FKDIH XQG 5L Q GHW VEX UBPKJLH 8K @ HLQG JEH
OHLVWHW KDEHQ $Q GHU 6WHOCSH ®PQMQGGHIQPHG NI % EKYMWM 6
(QWW!XVFKXQJ 'DV *UDV LVW VAKKUPDVWBEDJRXWUH 3 OWWW DXI
GHU DQGHUHQ 6HLWH GHV :HJHV HGCWEHHFQHQLHALKDE® R KHE H
JOHLFKVZHLVH NOHLQH %O%WHQ REXHRHQ@HP® RK QK DXR/R 3U
QLD ]XJHUHFKQHW ZHUGHQ :DV I%ZMVHM*WRKQP®RHLYV(BGH G

ORUJHQGOLFKHU 7DX VFKDIIW . XQVWZHUNH

, 2SKU\V KRORVHULFD VXEVS BCG&HEQLGQED ]JHUVWUHXW
2UFKLVY PRULR VXEVS PRULR JHUVWUHXW YHUEO%KW
6HUDSLDYVY YRPHUDFHD YHUHLQ]J]HOW EO¥%KHQG
$QDFDPSWLYVY S\UDPLGDOLV YHUBUHLWHW DXIEO%KHQG EO¥%
2SKU\V VSKHJRGHV VXEVS DXVRQLEO ¥#%ZKKQGH DXIEO%KHQG
2UFKLVY FRULRSKRUD VXEVS |UDJUDQV ZHQLJH EO%KHQG
$FHUDV DQWKURSRSKRUXP YHUHLQJHOW EO¥%KHQG
2UFKLVY LWDOLFD YHUHLQ]JHOW YHUEO%KW
2UFKLY SDSLOLRQDFHD VXEVS 3YESBOKWQDFHD ZHQLJH YH
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(JDO VFKHH ZDU V WURW]GHP 8Q/G AXX B K EGID/W HIW/W B UHK BRVQ Q H
VFKHLQW XQG DXV GHQ *HZLWWHUBRRNIZMHWWRE UZHOWFHKKQ VLQG
JHZRUGHQ 8QG DOOH KDEHQ EUDYE®IR{ $IDSER{ EDUXD XIF KR HGD V
QLFKW GHU PHLQW HU VHL VFIQRGDIXVRHEUD Q:QW PDIF KHHQX QV
DXI GHQ :HJ QDFK 6%GHQ LQV Q!FKV® B R NXR \BRRINRI KKBLCHMH Q
ZLU VSRQWDQ 1%U HLQHQ &DSSXPALRR  MODN ZAE N LNRW W HZH Q Q
VRZDV QRFK LQ HLQHU %DU" ,Q GHUHR | JLEWM V] EBOH¥YSBQOHQ
IDOOV HLQHQ &DSSXFFLQR P JOQHAK+IXURNHHWHZVRIDPW QMY ROVR
]XIULHGHQ VHLQ $XI GHU $XWRYMWLWUDBD GHRK 660GH QH KMO-HL EW
QRFK GHU 6SUXFK GHV 7DJHV QDFKYXMILDIGR) ERR $SSDOR KW WL

'DQQ IDKUHQ ZLU DXI GLH $  @WNW 6LQDE&R QXUOEDWQDKROJHQ 'RU
OLHJW UHODWLY QDKH DQ GHU $3XO/\DREGKI@®D B4 Bl K B VD KB MV HROWK 19
VXFK VLQG ZLU KLHU XQWHUJHNRPPHE MDY R DEFRJIHB®ELALU
EHNRPPHQ WDWV!FKOLFK =LPPHU NSRVWWSH® JUDGH EHNR MHPVH Q
ZLU GLH $QWZRUW *XWHU 3UHIDD\O ¥iDH WDWDAVAKH @LUDFEXG AP ZLU
GLH .RIIHU DEJHODGHQ KDEHQ PDFIGH® ZHU XQV ZH®!'®HEH D X
1DFK UXQG .LORPHWHUQ LP %HMFNAR GHU JXFIOLWBSDOAWE ULV
VXEVS OD[LIORUD LQ GHQ SDUWHO®IFHEWBQ QGIG ! FKBQH*NRQG
JHQXJ GRUW PDO QDFK]XVHKHQ JUHBEM QI\I HOEHKP 28IFRGGEBQ
$OV HLQ]LJH 5DJZXU]DUW QHEHQ GHW 28MHQM LOQFXEQFHDU K
VXEVS LQFXEDFHD 'LH IDVW YRQONMPSGDU & YDFKIHE OI1% & WQ
HKHU JHGUXQJHQHQ (LQGUXFN Z HUL N\ G IHHK\HHV PLIN RUGH O D W
ODQJJHVWUHFNWHP %0O%WHQVWDQBKLVHPRWEIWR X BY BV PRUQ R
XQG 2UFKLV SDOXVWULV VXEVS:LOVH IIOQOW FIRWRHAD DXl GHHUF K
ZHQQ VLH YHUPXWOLFK ZHJHQ HLQHDUVWDIHNOHQ S5SHUIHH @G HR GHU
DQGHUHQ 2UFKLGHHQ DXFK HWZ)RJHQ@ QLMWO HDG M QAMFRICLIW J
FRULRSKRUD VXEVS IUDJUDQV KLBAYHQ ODRWIDHPQY VO\RFKH DOX QG
JXW QRFK HLQH :RFKH EUDXFKH{QUBLQ JX U HOZX\P 6 HUDW FIXOMmQ J H
VLFKWV GHV IRUWJHVFKULWWHQW® RULRKYXEWB Q B8R ULRQXDIGF K L
2UFKLV SDOXVWULV VXEVS ODNHUREDO $W]MHEHR H%HEKXDD UHQ
ZLU IU%KHU GUDQ XQG IDQGHQ GLHWHY DP[RQYMHURW]GHP EH

, 2SKU\V LQFXEDFHD VXEVS L@RAXEDFRHH Q8 UNHUEDRAK W
2UFKLV SDOXVWULV VXEVS OQ@ELDOXRED %KHQMWUHXW EO%KH
2UFKLV SDSLOLRQDFHD VXEVS SPSUBORGBRMDY NHEGILE&HOW
6HUDSLDV OLQJXD YHUHLQ]HOW EO%KHQG
2SKU\V DSLIHUD ZHQLJH DXIEO%KHQG
*\PQDGHQLD FRQRSVHD ZHQLJH NQRVSHQG DXIEO%KHQG
2UFKLV FRULRSKRUD VXEVS IUBQUDQV JHUVWUHXW NQRVS
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2UFKLVY PRULR VXEVS PRULR [ 20BKLIVO BDD XUWQUH® HM[XEV S
EO%KHQG

$Q GHU $XIIDKUW ]XU 6HOOD GHO &RUWLFDWR

$P Q!FKVWHQ 6WDQGRUW IDQGHQ ZMRK IQMH QD% VW D GIG QM@
2SKU\V KRORVHULFD VXEVS SRWQ G/AEQLD JHEGMHE HQW GEABIY RO !
FKH LVW ZHLWJHKHQG YHUEUDFKWRII$)XQF K HEHOQ® BEVHM @&/H G 8 B Q
GXUFKDXV QRFK JHGHLKHQ N,QQWR® LKLEWLKVNXHW]BH 8SXEFEN DXI
GLH DQGHUH 6HLWH GHU 6WUDRUWM OW K HIL PKRK WEKB GHQ Y H Q
HLIJHQWOLFK NHLQ JXWHU 2UFK LROHHQ VN DWOCGERIBW SRYK G\R/Q KR O
ILQGHQ ZLU GHQQ DXFK NHLQH BEZRKOUHH QXU%IODEH UGBLRHQ
XQJHZ KQOLFK JUR{HQ %HVWDQG D QDX EDC:XH Q\GUHI HAL HHQ 19Q
ZHL{HV 3HULJRQ GDV VLHKW PDQ DXFK QLFKW DOO]X RIW

, 6HUDSLDYVY YRPHUDFHD YHUHLQ]JHOW EO¥%KHQG
6HUDSLDY OLQJXD ZHQLJH EO%KHQG
2UFKLVY LWDOLFD ZHQLJH EO¥%KHQG YHUEO%KHQG
2SKU\V DSLIHUD DXIEO¥%KHQG NQRVSHQG EO%KHQG
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1L] SRVLGRQLD DOVR $EHU ZLU KDBH®\QRHAKWHQ HK R\ D/GIH Z L U
VHLQHU]HLW GLHVHV 7D[RQ HEH Q8 DDQ@FHIHZXQGE QQ 'D@MNWH3 D X |
$QKLHE 2UFKLGHHQ JLEW HV JHQX2SEOQOWR; KROBWHXFI KIXEVS
SRVLGRQLD :DV LVW GHQQ GD ZRWGHW WXDG\HRZ L3 FRER D

]XP $XWR VLQG HQWGHFNHQ ZLU[HP SSO\DUD PH@IHDEHQ HHQIQH
WHQ %O%WH XQG GDQHEHQ HLQ HHRISWBUH \6 ROOXVWHI HELLEHMMHG/H D (|
[RQ HWZD QRFK JDU QLFKW VR ZELYHVERQJKHQGER® Y EGIQV KDD
ZHLW GHU 6WUD{H VWHKW ]X XQYHBKUVZEHRLUIDVRKEXSQJ HLRYLD
'LH 6FKWUDFNHWH GDYRU JHLUNWGDVVLRIA) GLAKWLIELHQWGHFN
KDEHQ 'LH $UW G%UIWH KLHU IVROKXMH @ LWHLQ 2]XPKIQGHH/QE MU L F K
WHQ DXV GHU 5HJLRQ UHODWL ¥ Q/ HIOMEHQ OD KK H, ® BHHUQK-DUD B DH U
6WUDjH YHUVXFKHQ ZLU XQVHU *ORARNJ QRENP BQ NGELHUH D2XSKKU \ V
KRORVHULFD VXEVS SRVLGRQLD VS$X KXW Fs KOXFE DRWDF D) VEXVE HV
HUVWDXQOLFKHUZHLVH GRUW % EBZURKIDX 6 & VNHL@! I G B JIXIH & WR
OLFK YLHOYHUVSUHFKHQG DXVVLHKW

, 2UFKLYVY SDOXVWULYV VXEVEOGIKHPRUD YHUHLQJHOW
2UFKLVY LWDOLFD YHUHLQ]J]HOW YHUEO%KHQG EO¥%KHQG
$FHUDV DQWKURSRSKRUXP YHUHLQ]JHOW EO¥%KHQG
2SKU\WV FI'  ZHQLJH YHUEO%¥%KW
2UFKLVY PRULR VXEVS PRULR JHUVWUHXW YHUEO%KW
6HUDSLDY YRPHUDFHD YHUHLQ]J]HOW EO¥%KHQG
$QDFDPSWLY S\UDPLGDOLV YHUHLQ]JHOW EO%KHQG
2SKU\V IXVFD VXEVS IXVFD OXHD@Q®» YHUHLQ]JHOW EO%
2SKU\V KRORVHULFD VXEVS SRWGRQRI¥SHQG DXIEO%KH
2SKU\V KRORVHULFD VXEVS JUDP&ELOLV (LQJHOH[ EO%KH
2UFKLV VLPLD VXEVS VLPLD (LQJHOH[ YHUEO¥%KHQG

‘LU NHKUHQ XP XQG PDFKHQ XQV DXHGBQHYYAFRAKRIG UHLRK

OLFK VS!W LVW REHQ DXI GHU IBDQRMAK KNX RO QK Q O H QG RFD W W H ¢
ZLU GRFK EHL GHU +HUIDKUW G RHUUWL BDOYRW X@K .JHIEEH QWL R KWW H \
8QG GLH )O!FKH LVW ZLUNOLFK6RUR@HO VERRRQGMKX UJDWEHELB HP
+RUL]JRQW VWHKW XQG ZLU GHVKRQESQRU PRWRBYH BFKE&BON 1@
QHQ %HL ]ZHL .QDEHQNUDXWH[HP SRPD BINQVVE R X I L) BXUQ ISIHTDL
]ZLVFKHQ 2UFKLV PDVFXOD VXEVSURBVGRDDOXEY KR QBKHIOWSRGH U
QLFKW ZEHUUDVFKW VLQG ZLU MG GHQIDOQE PRQ+BKO]XBDKHD
$XFK XQJHZ KQOLFK VWDWWOLFKM (BHLSGBUHDWDISQ G H®D 6 XRIHH
HKHU HLQH JUR{H 5DULW!W

, 2SKU\WV WHQWKUHGLQLIHUDHXXE VEEO RKH QB FOIWD E PHAKVH/DUG

2UFKLY PDVFXOD VXEVS PDVFXO® EHBWUJKWMOQIH XW YHUEO%KHQ
2SKU\V IXVFD VXEVS IXVFD OXHFORPOHQGHUHLQ]HOW DXI

24



&RHORJORVVXP YLULGH JHUVWUHXW EO%KHQG
2UFKLVY SURYLQFLDOLY JHUVWUHXW YHUEO¥%KHQG
2UFKLY SDSLOLRQDFHD VXEVS E&EDSIKHR®DFHD JHUVWUHXW

2UFKLVY PDVFXOD VXEVS PDVFXOD ([2UFKUFOSAUKHQQ@FLDOLV

6FKPHWWHUOLQJH LP OHW]WHQ ZDUPHQ 6RQQHQOLFK\

OLW GHP 6RQQHQXQWHUJDQJ LVW GHW EH& RUEHNDKQJ NG DX QHQ
ULVFK LP QDKHQ 5HVWDXUDQW GKHNLENVXRFKHQV X@G ZQDPKLQ G
VHKU ]XIULHGHQ PLW 6SHLV XQG 7UDQN

ORQWDJODDL

'"HU +LPPHO LVW Y OOLJ EHGHFNWMKWQIEOMR DRVWKMZKON ®RW KH XV
ORUJHQ :DV LVW GHQQ GDV 1% W'HB®FKD G KL HAS D QW,NDLIVIFHK H
JU%KVW%FN ,WDOLDQ 6W\OH PLW MIHQ HER QR R® SrS X DFIKMR X QG
WU!JW QLFKW JHUDGH ]XU %HVV&RGEDRPL RGN BWWRDWQRQ EEOWH
HLJHQWOLFK LQ HLQHP +RWHO GILEHVM U' D W UH | (DLW WG P KsUH BIK
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QXQJ HUIUHXOLFKHUZHLVH WDW#RFIKH@IWRLFHKUKNOWOGEBK DHWWHL
KHXWH GHQQ HV VWHKW HLQH JDMH XQERIAE@HX@VLQ ®EH HYNOH)
(FNH DXI GHP 3URJUDPP 6FKRQ PH®VUIDRWNRBWWHXKH LUQIM

,P 2UFKLGHHQWDO $ DQWKURSRSRRUKR 2 WRDPERBFLQD 2

YRP 2UFKLGHHQWDO JHK UW EHWXEKWORRW\WREG KZ QU FKKW L Q G\M
PHKUHUHQ *36 $QJDEHQ YRQ .ROOHJWW D' WEMNU VIPHOWHQ D2 19 R V
/LVD KDW NHLQH 3UREOHPH GD\ INGIHLGIAR 6VQU G F & HRH WEIH\Q D Q
HLQHP 5DVWSODW] HQGHW ]X ILQGHOLQZXEMNN FKHD\GHY \GRI®
ULFKWLJHQ :HJ 'DQQ HQWGHFNHDOQjHWUHVVRODNDYR F'K MHQQF KU
IDQG KLHU DP ODL HLQ 2UFKUBHWQ IHMWW BWUWWWDYLQHEKW KH X
WH LVW ZHJHQ GHV 7UXEHOV $&DGBHU B UNKWWVO RRX I M QHDOL JHUW U D
SHOW RGHU DEKDQGHQJHNRPPHQ LVW

'LH 6RUJH LVW XQEHJU%QGHW S8S8QBXYNKMRYPLOKBE HUVWEHHIHBEWHUW
YRQ GHU 2UFKLGHHQI¥%OOH O6HMEBGWQGNBHLOBYFKZHLQ HD OFLJIH
GHFNWHQ 7LVFK EHWUDFKWHW KDRQEHRU GIHQGH F3<D B B R UG HRRANHWY
iQGHUQ 'DV VLHKW MD IDVW DXM BHY DRIQ@HU*BRFBR QR FKLW
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VHLQHQ PLW HLQHU 8Q]DKO DQ .BIOMNWQVH,IQQHEMVIRQGHHHWBAQ
EHQNU!XWHU VFKHLQHQ VLFK KLHUNDBXZRIKFK HX (]FROGIDU R Q VR
JURjHU =DKO DQ 2UFKLV VLPLD WXEWSKDMWRUIHQ EHLYV ELNODDJI QX |
VHOWHQ JHVHKHQ 8QG GDVV UXQGH DBXIRGEHYW2 EHUVHHWRSIOBH V
+HOPV HLQH URVD )DUEH WUDJHBQWDWMH Q XAL E HEIL WOBDWLIGH P L\
2UFKLV SXUSXUHD VXEVS SXUSXWIIDDOHVIBKBQV @K KW KLEW %O
5DJZXU]H VXFKHQ ZLU YHUJHEOLFKQGQEG@ LHWIHW H XK I8 WORIRU
WHQ HLIJHQWOLFK PHKU DOV YHUZXQGHUOLFK

, '‘DFW\ORUKL]D VDPEXFLQD YHUEUHLWHW YHUEO¥%KHQG

2UFKLV VLPLD VXEVS VLPLD K|XILJ EO¥%KHQG

2UFKLY WULGHQWDWD VXEVS KWQGGHQWOWIOHQIBUVWUHXW EC
2UFKLVY PRULR VXEVS PRULR YOBUEHRAGWHW EO%KHQG YHUE
2UFKLY TXDGULSXQFWDWD YHUHLQJHOW EO¥%KHQG

2UFKLY SDSLOLRQDFHD VXEVS SDBUBORE@BRMSD YHUHLQ]JHOW
$FHUDV DQWKURSRSKRUXP JHUVWUHXW EO%KHQG

2UFKLY SDXFLIORUD YHUHLQ]JHOW EO%KHQG

2UFKLVY XVWXODWD VXEVS XVWXODWD YHUHLQ]JHOW EO%KH(

5XQG OHWHU ZHLWHU GDQQ G LHQ GAEKWW HW HP L WL BUF @ |FokH
'DV EHNDQQWH 6SHNWUXP ZLUG QR VEIOHIKM QGBI 2 SKRAN HL\QAD
VXEVS IXVFD OXFDQD

, 'DFW\ORUKL]D VDPEXFLQD YHUEUHLWHW YHUEO%KHQG
2UFKLV WULGHQWDWD VXEVS KWQGGHH)QABWOWOHQBUVWUHXW EC
2UFKLV VLPLD VXEVS VLPLD K!XILJ EO%KHQG
$FHUDV DQWKURSRSKRUXP YHUEUHLWHW EO%KHQG
2UFKLV PDVFXOD VXEVS PDVFXQ@B YHUHLQ]JHOW YHUEO%KH
2UFKLV SDXFLIORUD JHUVWUHXW EO%KHQG
2UFKLV XVWXODWD VXEVS XVWXODWD YHUHLQ]JHOW EO%KH«
2UFKLV PRULR VXEVS PRULR YB®UEHAGWHW EO%KHQG YHUE
*\PQDGHQLD FRQRSVHD ZHQLJH NQRVSHQG
&HSKDODQWKHUD ORQJLIROLD ZHQLJH EO%KHQG
2SKU\V IXVFD VXEVS IXVFD OX®OBEBQGLQ]HOH[ DXIE
2UFKLV TXDGULSXQFWDWD YHUHLQ]HOW EO%KHQG
2UFKLV SDSLOLRQDFHD VXEVS SPDISUPORGBRKD YHUHLQ]JHOW

2UFKLV PRULR VXEVS PRULR [ 2USKBEY SIDBLROQREMDFHD VXE
ZHQLJH EO%KHQG

2UFKLV TXDGULSXQFWDWD [ 2UFKQB P DY FXEDV:XKEWGS PDVFX

2UFKLV TXDGULSXQFWDWD [ 2UFKRKW@B®XFLIORUD ([ E
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6LW LQ LP 2UFKLGHHQWDO

$P Q!FKVWHQ 6WDQGRUW QXU ZHQAKW X Q¥ HIADHID ZGiD W HHIWRADH U
HLQHQ 6WULFK GXUFK GLH 5HFKQDUWLJVXEHHIQOW VZLKD RBLY
VHQ OHLGHU LP $XWR ZDUWHQ SDMNVBQGW +PW5D:GNR GHUXS
ZKHQ LW V DOO RYHU 8QG QDBK W»®GHQ OWLDRWWHEKLBN DXI VR
GDVV ZLU QLFKW ZDUWHQ P%VVHQHERVGH® VRQG ¥QG HIM HP
/LHG ZHLWHU KHL{W $XFK ZHQQD@D\W YWD \Z IMH WFWZ SU RHV/E KX V
XQG VXKOHQ XQG LQ GHU 2UFKL&RHRS UDREKKN N @ HH Q HY &/ HKKLHIQG
FKHQ PLW GHQ 1DPHQ GHU 2UFKLGHHEVHOHGHYV 2 HBKL & EHHIQE O
IHVWHVY ZDV 1%U HLQ 6HUYLFH HEX $&MNMH @ HNR-PLPWQ JHILQHUQ BRIV W H
UH KLQ]X ZREHL XQV GLH VFK,QHPBHUY\EW DAHQK PRS/AEKKRU X P
XQG 2UFKLV VLPLD VXEVS VLPLD EHVRQGHUV HQW]%FNHQ

, 2UFKLV VLPLD VXEVS VLPLD YHUEUHLWHW EO¥%KHQG
6HUDSLDY OLQJXD YHUHLQ]J]HOW EO¥%KHQG
2UFKLVY PRULR VXEVS PRULR YHUEUHLWHW EO%KHQG
IHRWWLD QLGXV DYLV ZHQLJH EO%KHQG
'DFW\ORUKL]D VDPEXFLQD YHUEUHLWHW EO%KHQG
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$FHUDV DQWKURSRSKRUXP YHUEUHLWHW EO¥%KHQG

2UFKLV VLPLD VXEVS VLPLD OXVEOY¥KOGRBRIAORUD (LQJHOH]
2UFKLVY SDXFLIORUD JHUVWUHXW EO%KHQG

2SKU\WV FI VSKHJRGHV (LQJHOH[ YHUEO%KW
&HSKDODQWKHUD ORQJLIROLD ZHQLJH YHUEO%KHQG
2UFKLY SDSLOLRQDFHD VXEVS SBCGULUBHRGDFHD YHUHLQ]HOW
2UFKLVY XVWXODWD VXEVS XVWXODWD YHUHLQ]JHOW EO%KH«
2SKU\V OXWHD VXEVS OXWHD ZHQLJH DXIEO%KHQG

2UFKLYVY TXDGULSXQFWDWD ZHQLJH EO%KHQG

2UFKLVY PDVFXOD VXEVS PDVFXOD ZHQLJH YHUEO¥%KHQG

2UFKLVY PRULR VXEVS PRULR [ 2UEKED SIDBULRQRBRHDIFHD VXE
ZHQLJH EO%KHQG
$FHUDV DQWKURSRSKRUXP [ 2UFRDV VHPLIEOUXKWGYLPLD

$XFK GHQ Q!FKVWHQ 6WDQGRUW KBEHBUAMRD G @ P| X RCHUMHGII® *
NHQ 'LH )O!FKH LVW DOOHUGL@MV \VFKR QUEFHKZIGHGHOWQ VARKW JDQ]
VR GLFKW VWHKHQ ZLH DQ GHQ]GHW WA HOWWDQ RBHR BIWE @ X7HB W
JHZ KQOLFK JXWHU 30DW] 'D HV VX @HR GHGIW DIF K/ RENFK L WU L
GHQWDWD JLEW VLQG GLH +\EVXENG PLWNXOMKNY &V KD ZW DW

, BHUDSLDV OLQJXD YHUEUHLWHW EO%KHQG
2UFKLV PRULR VXEVS PRULR JHUVWUHXW EO%KHQG
2UFKLV VLPLD VXEVS VLPLD ]JHUVWUHXW EO%KHQG
$FHUDV DQWKURSRSKRUXP JHUVWUHXW EO%KHQG
2UFKLV XVWXODWD VXEVS XVWXODWD YHUHLQ]JHOW EO%KH:
2UFKLV WULGHQWDWD VXEVS IBQU%LEHQ® DWD YHUHLQ]JHOW D
$QDFDPSWLV S\UDPLGDOLV YHUHLQ]JHOW NQRVSHQG

2UFKLV PRULR VXEVS PRULR [ 2USKBY SIDSLRQROMDFEHD VXE
ZHQLJH EO%KHQG
2UFKLV VLPLD VXEVS VLPLD [ $FHUDVED@&WKQBSRSKRUXP
2UFKLVY WULGHQWDWD VXEVS WL IVKHEY'® DXAW[XDDAKRV XV W X O
(I DXIEO%KHQG EO%KHQG

‘LU IDKUHQ QRFK HLQ 6W%FNF K@U Z.XKIUW HUO LEQNVZHUQLH ZHILL WH U
RUFKLGHHQEXQWH QRFK QLFKW EBZHDGHWMMDQAKH GHSHWGHF N H
UXP LVW YHUWUHWHQ ZLU YHQJLKK@HH QVDEKIHH LOQHF KB | DL KW KD K
UHQGH 4XHUULQQH YHUKLQGHUWHGLEWWDK{HY BEXY BXP NGEH GH U
"HUPXWVWURSIHQ EHL GHP ZDV ZL D EKLQ UY%\ORHKLREQV JBIE/ VARKKHGDL HK
iHQG IHVW]XVWHOOHQ GDVV GDFHQ ZKUGIOH 6 W IY Bl WGILKGMWQ 1B U
QXU 5DJZXU]JH PDJ GHU ZLUG HIHQ @LGWIQQOXIQOWAW ' BWIK W YH U
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VFKLHGHQHQ $UWHQ VLQG QXU J DXUMQBEBU GHHV\HLLF K DDNEWI X Q
DXFK DQ .QDEHQNU!XWHUQ HUIUHXHQY NRBQ I3GKHWHDLUG VLFK

"HLO GLH 5DJZXU]JH MHW]W HLQ ZMRQG ] XDMXW]QJ B NR DRHQQ ! FKV
WHV HLQH 6WHOOH DQ ZR 2SKULWFPUDHEQOBRDLYRUNRPPEMS VROO
'LHVH $UW PLW LKUHQ UHODWLY EDJRH @ Q% ROV K@ YIH Q & H MK \PHD@
QRUPDOHUZHLVH LQ HWZDV WLHHBGH Q UBDUHH UR BHSQ LDCE H O WR O O
VLH MHW]W LQ %O0%WH VWHKH® QGRUW.QB JTBWSBQQ WS 3PN6WQJH
NRPPHQ VLQG ZLU DEHU HUVW PDO!FHWFKRWNWK UL BIHID BV HQ
ZR VROOHQ GD QRFK 2UFKLGHH QHIOF4W B QVYZA WL W URE\J GHEPHDPV
5DQG YRQ *HE%VFKHQ QRFK GLH HH Q4HQ WG H B NCHIG HH.LH V@ | eV
GLH )O!FKH YRU GHU %HZHLGXQJQR\ 8O HNVRHDWAM LACH U BI@ & W XLP
HUVWHQ 0DO DXI GLHVHU 5HLVH EKBJHI}GRD®WUDWBP GDNM LU
DQ HLQHP 6WDQGRUW KLHU LIX@GHHQ*KDMUGHQ XQGHGDPDOV
QLFKW ]XRUGQHQ NRQQWHQ .XOJH KWHW. RGOW BN YWHWYMHQ VWD Q Q
HLQH %HVFKUHLEXQJ GHV 7D[RQVDDOV 2SKU\V SVHXGRDWUDW

, 2SKU\V VSKHJRGHV VXEVS SVHXGRIDOWMIDWD ZHQLJH
6HUDSLDVY YRPHUDFHD ZHQLJH WUHLEHQG
2SKU\V LQFXEDFHD VXEVS LQFXEBH®ND (LQJHOH[ YHUEO
2SKU\V FUDEURQLIHUD VXEVS 3¥KWFKMHEDOGIKHQEG YHUEO
&HSKDODQWKHUD ORQJLIROLD (LQJHOH[ YHUEO¥%KHQG
SODWDQWKHUD ELIROLD (LQJHOH[ EO%KHQG

2SKU\V FUDEURQLIHUD VXEVS EIRGHMWNREDS IZSMKINV VSKH
GRDWUDWD (I YHUEO#%KHQG

‘LU NHKUHQ XP IDKUHQ ZLHGHU ]®UGHW 6\ GD HHAEG W F KX QJ D
EO%KHQGH 5DJZXU]H QDW%UOLFK ARVYHGDBW®'KWUVD®GEHVHK
NOHLQEO%WLJH 6SLQQHQ GD JHEWZHNGNMXPHQLERML MO NOELQ
GDVV PDQ VLH LQ GLH 6FKXEODGM N, QIMMWHR ®OVR ZDVWNFNW"
JHVW VWHKW GDVV VLH DXJHQBRRKHQQOLFK UHODWLY VS!W E

, 2SKU\WV FI VSKHJRGHV V O XIEOGKH®GKHQG D

1IDFKGHP GDV PLW GHU 2SKU\V FUDNEHGROQDIBUPKWXENSOBSEW KDV
HULQQHUQ ZLU XQV DQ HLQHQ VZH LYWRHQU HRD @BIDMWQ BQPGHWHLVGHU
+LQIDKUW HUVFKLHQ XQV GDV QIERK\W HZ DRK\W QJ XHOWE] W LEDESH YWRK D O
WHQ ZLU GRFK DQ XQG YHUVXFKH® X\OW KW ¥ OBDRMN \] X B X$HEUAFWK
VXFKHQ ZLU YHUJHEOLFK XQG N, QYR WG 'O MXE K ZFD (G H{Q.® KKAL H U
DP VFKPDOHQ 6WUD{HQEDQNHWW UXREHQKDXGW N OUFWHIH KLH
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*XW YHUVWHFNW 2SKU\V FUDEDRQLIHUD VXEVS ELVFXW

ZDFKVHQ 2UFKLGHH VWHKHQ VR ODKHIHQ  IHL GBHDR ®H B BN B K
GRFK 1%QGLJ (V LVW HLQH YR®QLHHED WKW M S2 SKIMFXMUDEQD DO
N.QQHQ ZLU GLHVH K%EVFKH $USQ GRFHK GLQUHE VLW WXUIEGLGHQ
6HLWHQ GHU 6WUDjH VXFKHQ GHVA® H\HKAF KOHMSODRKI ZHUG
VLQG ]XIULHGHQ

, 2SKU\V FUDEURQLIHUD VXEMS WHWVEQWKIOQ® ERD:KHQG
3ODWDQWKHUD FI FKORUDQWKD ZHQLJH NQRVSHQG
2UFKLVY PRULR VXEVS PRULR ZHQLJH YHUEO%KW
2SKU\V VSKHJRGHV VXEVS DUDQH®®D V O ZHQLJH EO%#%K
2UFKLVY WULGHQWDWD VXEVS WULGHQWDWD ZHQLJH EO%KH

6R MHW]W ZLUG HV =HLW DXI| GHUWHIJI(]X XX QMR HEEKW QDFK
HLQHU 8QWHUNXQIW ]X VXFKHQ /LYD/DHPBHDOHEQOW XQG EHQH
VFKOLH{HQ GRUWKLQ ]X IDKUHQ ]X@ & W H.LE X PK B 6 0N QV FAKHRMQ
ZLU ZDV 3DVVHQGHV ILQGHQ VREOWH®R R GHWHVRHDDYJIULWR
DKQHQ QLFKW GDVV VLFK GLH 6F RIRFKXD B K \H DXHIPULSXZ UG H
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OLFK VFKZLHULJ HUZHLVHQ ZLWG/DXVMMHOQDLQGHDHZOW LY REH U
QDFKWXQJVP JOLFKNHLW 'DV YRQRMNMNDO MRUWMWVHFK®ODHEEGHKD XSV
QLFKW VRJDU GLH DQJHJHEHQH XHGHIRQQXPPHNDIQQW JBQ YV
VDQWHQ GLH ZLU IUDJHQ N, QQH®D KW XZHJ DA FHKL Q HEKIE U L
WHUKHOIHQ :LU EHVFKOLH{HQ HIRWDMFRK DZHX W B KUSHIGFKWKQJ
*UR{VWDGW OLHJW ]ZDU UHODWRW HHEWRHJILYIAGQ DXKK VLRQHQ
QLFKW JHUDGH J%QVWLJ $EHU HVEBDHLEXW DXLGKW \z LHUG B X WV
VLQG DXFK QRFK YHUVFKLHGHQH BWHQ K \WHYISH WHWH Q D PIOH
LP JU%KMDKU :LU VLQG VFKRQ LDAVW IDYW FOWIQQHOX G® MWRPPHQ
ZLU XQYHUPLWWHOW PLWWHQ LPU;DIOGHSQO* MEXGFHK DRUEHQHP
'"UDX{HQ K!QJHQ HXURS!LVFKH )DK®NQL VD G L\PDMRWYFIOO L F KX UR
SUR 3HUVRQ XQG +DOESHQVLRQ NRVWHWDIQV5HRO BRWHQ &D® DR
GL 5LIUHGGR GDV LVW R N ]XPHHQGLIHYLRPHU \BLBKEU UDVQ QH Q
DOOHUGLQJV ODXWHU GXQNH O K!WRKH H QNODK H HNL GHD \B HU PNDEDQ
IDVW PHLQHQ $EHU ZLU N_QQHQ =LFPK IEWD \E 15N R WDHKQ DXQQVE DKW
JH.IIQHW 1DW%UOLFK EOHLEHQ7DUUO V@K QHIP)OILFK ZDU GH

'"HU .RFK VLHKW ]ZDU HWZDV JHZ BBKQ JWEHGE WUIWHXQIHOLFK XQG
IUDJW XQV ZDV ZLU ]XP $EHQGHVVHQ ZQYVVFKHUQLHBUM ZDW WDW
VIFKOLFK VHKU OHFNHU XQG YRW O5OHIMH 8 XUHLHFER'IDAKLIBY P'VWHQ
NO!'UW VLFK DXFK DXI (V VLQO RARREMWUIDHKAKGO KQBIKH >XCQ\WHUJH
EUDFKW VLQG XQG YRP 5RWHQ .UHKYNEXWWUIRQW QZ NUG 8 QL Q WHH
UHVVDQW 2IIHQVLFKWOLFK KDEXIQHE QHi 6/ K D RRWHY SWUXB K HOW W H (
SUR :RFKH ZDV GHQ 1LFKWUD XF KH{USURNH QWKW HD KHWN 6] X Q C
P FKWHQ DOV (UVDW] GLH HQWVSSHRAKEBQBMHYXDAVRKBEREZQ V
ODXW ]XJHKW EHL 7LVFK VLH XRQIG @\WOHFKJBXBIG BIMFADXQGH LV H L
GHU 1DFKW

‘LHOWDJ O0DmDL

1DFK ]XP *O%FN UXKLJHU 1DFKW LXWHDERNVGDV %ORW HEWD K H
JU%KVW%FN LVW PDO ZLHGHU WAISLER Q@ VEKRQRZL'BGHW 6 KQJIH U
NULHJHQ %HL VWUDKOHQGHP 6RQQBIXIVE KBL:® P D:EKHDHXIHD X Q
DX| GHP 6FKLOG GDVV GDV +RWBIXOP ]X BOKORFEHOQLIBOWE DNXFK
/LVD LVW KHXWH JDQ] DXVJHVFK®DI KA X Q) Y XRNVK R P
HUVWHQ 6WDQGRUW VFKO!JW VIHU XMW R RPWHG G E N YHL]X I JHKQY
YRU (LQJLJHU .RPPHQWDU LP $XVORGRUW VRUGIQWP BRQ6 WDV W
PDO JUR{H (UQ¥%FKWHUXQJ 'DV *HDXQEHO DVWHQH LW D-\D KUDHX
%%VFKH VLQG KRFKJHZDFKVHQ 'DREK@NWXWRW 'HDKKHQU Y
JHIXQGHQH VFK.QH %HVWDQG DQ 2 SKWHX G/FKX\M URGHV PLXA\EWLSP W
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$XIJHODVVHQH 3IHUGHZHLGH DP 6WDQGRUW

GHQ +\EULGHQ PLW 2SKU\V WHQWRWBGIL\DW | ¥ UDOV X EWHU VFHIX Q
GHQ $XV GLH ODXV HQGH *HO!QGHG LXFNMWLQHGHQ ¥%)BHEKB H U
.DSHOOH GLH ZHQLJVWHQV QRFK LW[W HNDWKLPY HRHZBIV. G K WL B IGHE)
(LQH :HVSH XQG HLQH 2SKU\V IXVED V) GEDWS LVXW FDVW XFL $P
LQWHUHVVDQWHVWHQ VLQG QRF K HULHG HREOK@%K 8 Q GALGHG KA U
JHQ GHV KRKHQ %HZXFKVHV QRFK KEGWKDKZGHPVBRQWW WRQG D
]ZHL 7DJHQ

2UFKLV PDVFXOD VXEVS PDVFXODEQTHRHOE EO%KHQG
&RHORJORVVXP YLULGH YHUHLQGHOW DXIEO%KHQG NQRVSH(
2UFKLV SXUSXUHD VXEVS SXUSXUHD (LQJHOH[ EO%KHQG
2UFKLV SURYLQFLDOLV (LQ]JHOH[ YHUEO%KHQG
+LPDQWRJORVVXP DGULDWLFXP (LQJHOH[ NQRVSHQG
$QDFDPSWLV S\UDPLGDOLV (LQ]JHOH[ NQRVSHQG
6HUDSLDV YRPHUDFHD ZHQLJH NQRVSHQG

2SKU\V WHQWKUHGLQLIHUD VXEWS4KHU®HFWD (LQJHOH]
2SKU\V IXVFD VXEVS IXVFD OXHARGD (LQ]JHOH[ EO%K
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1DFK GLHVHP JXWHQ %HLVSLHO Q¥ W BQIERXWWVHELDEHQW MRV X
FKHQ ZLU XQVHU *O%FN DP Q!FKVWMQNVHDDIH LQWHU Z HGL MW DQ G
RUWVDQJDEH KLHU LVW YRQ XQVHQBPNWKKQG 5¥R\ GG/ ZUD
HLJHQWOLFK PHKU *O%FN KDEHQNDRO/OMKOQ FBQEBL FKWGORBUM G
VWROSHUQ ZLU %EHU GLH HUVWHQ LTFKNEDNFHD WXENGS 2SKU\V
LQFXEDFHD XQG 2SKU\V VSKHJRGHYV X\QGE ] 3D B VHFERD WU D W D
NQDSS YRU DOOHP DXI| GHP + KHQQFMHQG %ZHU GHRKWXPPA]
VLFKHU 'LH %0%WHQ VLQG HW RPV QUM RYHPU POF GHH AISS$ HQ
DXFK HKHU DXVJHEUHLWHW :LU YHOURXVBOG GDMWM RD[HRIQQ EOBM LI
*HOEUDQGUDJZXU] KDWWH 5«P\ ]XAODW @G HRNYQBOB QJAEMWXQV
DQVFKOLH{HQ 'DV 7D[RQ ZHUGHQ QKXW DX PZHVHEMDQBRUWMH Q
DXIVFKUHLEHQ 1HRWLQHD PDFXGMHQD QXU DQ GUHL :XFKVRU

, 2SKU\V LQFXEDFHD VXEVS LBOGEXEBRHD JHUVWUHXW
2SKU\V VSKHJRGHV VXEVS SVHXZRPDYW®&DWD ]JHUVWUHXW EO
2SKU\V OXWHD VXEVS FRUVLFD YHUHLQ]JHOW EO%KHQG
2SKU\V IXVFD VXEVS IXVFD OXFDQD ZHQLJH EO%KHQG
IHRWLQHD PDFXODWD YHUHLQJHOW YHUEO%KW
2SKU\V WHQWKUHGLQLIHUD VXENBQ@HJIJOHFWD ZHQLJH EO¥%
2UFKLVY WULGHQWDWD VXEVS WULGHQWDWD ZHQLJH EO%KH
2UFKLVY PRULR VXEVS PRULR YHUHLQ]JHOW YHUEO¥%KHQG
2UFKLVY PDVFXOD VXEVS PDVFXO® (LQJHOH[ VYHUEO%¥%KHQ
ILPRGRUXP DERUWLYXP ZHQLJH WUHLEHQG
2SKU\V KRORVHULFD FI VXEVSHQGDFLOLVY ZHQLJH EO%¥%K

2SKU\V LQFXEDFHD VXEVS LQFXEDFHNDXEWSKIMHXY SKHIRGH
GRDWUDWD ([ EO%KHQG

'"HU Q!FKVWH 6WDQGRUW OLHJW MUWHIWW Q® F&KHEHMEHOQH DO GG H U
OHW]WH 30DW] -H O!QJHU ZLU X@ \$XOXQ JGBPQBXV JHOMHKY\G H
GHQ *HE%VFKHQ XQG )HOGJHK O]JHQI\KPI/GIWHQ Z&HGWHY L QW H U
PDJ GDPLW ]XVDPPHQK!QJHQ GDVV \®DAH tWXQWGVE D VIMH Q HKLAFHKQ
HLQH JDQ]H 5HLKH VFK,QHU )RWRVHRMAD V X]XE YOFINV VRI!@ COLFKK
GHQ 'HFNHO PHLQHV QHXHQ VDXW HXYG QZ DO\ RS HWRHNH NG Y V
J%OWLJ =ZHLPDO VFKRQ Z!KUHQIG G M WHNJ BE OB ®EXQIGDEL HIG H U
JHIXQGHQ +LHU DEHU LVW HV KRHKOMNRYDOWR Y X KIVDLR & FAIKMAH Y L H O
VFKZDFKHP JHGHUGUXFNPHFKDQLVPXQVRRRWVGHDY HEHQ IRUWD
KHQ

, 2SKU\V VSKHJRGHV VXEVS SWMXGRDMKWHOIMEGD YHUEUHLW

2SKU\V EHUWRORQLL VXEVS EZHUH@WEORQLL YHUEUHLWHW EO
2SKU\V WHQWKUHGLQLIHUD VXEQO®KAIQPIOHFWD JHUVWUHXW
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2SKU\V ODFDLWDH JHUVWUHXW SBXQGEO¥%KHQG EO¥%KHQG NQR\
2SKU\V KRORVHULFD VXEVS J@uKHDEV JHUVWUHXW DXIEO
2SKU\V IXVFD VXEVS IXVFD OXHOROHQGHEOL®HXGEN DXI
2SKU\V LQFXEDFHD VXEVS LQFXEQ6HD ZHQLJH YHUEO%KH
2UFKLY SDSLOLRQDFHD VXEVS YEDBOKWQDFHD ZHQLJH YH
$QDFDPSWLYVY S\UDPLGDOLV YHUHLQJHOW NQRVSHQG
6HUDSLDYVY YRPHUDFHD JHUVWUHXW EO%KHQG

$FHUDV DQWKURSRSKRUXP (LQ]JHOH[ EO¥%KHQG

2UFKLVY WULGHQWDWD VXEVS WHQGHOW:BEWOGZHQLJH DXIEOS?

2SKU\V ODFDLWDH [ 2SKU\V KRORDHULFED WCEVBXIEWDDFLOLYV
2SKU\V WHQWKUHGLQLIHUD VXERSBHQHBDHFWD [ 2SKU\V KRO
VXEVS JUDFLOLYV (I EO%KHQG

1DFK HLQHP 9HVSHU PDFKHQ ZLU XQ\ 2XGN\GHIH Q X9 QGMHU HJJ H Q
KDEHQ ZLU HLQHQ ZHLWHUHQ YHQONWDEZSBHRKNGGQMOLQIH QG
QXWHQ ZHLWHU HQWGHFNW %O P %B®HOQ FZAW HXQQ & HAF KRRJBHL
%LOGV JHIUDJW ZLH PDQ GD ZR KO jHLQQN-RRPIV I XO\R (G BHIIKEML Q HQ
YOXVV DEJHJUHQ]W EOHLEW NHL@XOWQGHUBEHHTXBONQGH® PK
HLQHU NOHLQHQ 'LVNXVVLRQ YHUXRPIOHQFERW Q\DH D Q®HAFHNY
$XWR LQ GHU .XUYH JHSDUNW LK/MU X Q& UVHF HD® O HEK R HWWK B X F K
DXI 2UFKLGHHQVXFKH LVW +LQWNHQGRUU/MDWS\OBREHFKHLQH Q
3IDG GHU KLQXQWHU ]JXP )OXVV LIXQUWL VS\Q ® QEIHY LZFEKMITT XGiH V
QLHGULJHQ :DVVHUVWDQGHV DXFR GDW\QEZEKW FWROYAKZHEK VX
XQVHUHU HLJHQHQ ZYEHUUDVFKXQJ RRYH Q@ DWVPVHEQEFKXKE XQG
8IHU VWHKHQ XQG IHVWVWH O OH® 06 DNKWIDW 2\DHWI O VGRFEDF K W

8QG HV VROOWH VLFK ORKQHQ ,QKIEHHY R/Q G B UEH B H H NHXP P HHOOW
YLHOJHVWDOWLJ 6FKRQ LQ GWHWUWDWRQLDHKYMQGIDBROQEY 8QG
GHU 7DW NDQQ PDQ YRQ DOO GHP]RKEGGHNVMS 2DV H DVQ XH B
UH (UVFKHLQXQJVELOG EHWULIBEHWYDRWHY HUN E K MWH GHPVON IF K
YHUZLUUHQG 8QG ZLU HQWGHFNIB® QH DIV AKKIQU DK EWH KR E U
ORVHULFD VXEVS JUDFLOLV XQ@XENKSU\YHWYE B RPWD H &HQ L HH QB P
([HPSODU VLQG ZLU LQVEHVRQGRNWIDXFURYBIHF:GHQ BRK L
JRQV JDU %EHU]JHXJW GLH OLVFKBQQLDMNV D2 YKEWS WE BWNKHAW D
XQG 2SKU\V VSKHJRGHV VXEVS SV HODERIIMW SXWDUGRP XWOW ]X
KLHU JDQ] GHXWOLFK ]X VHKHQ GREVS2SKWHXGRIXWMURGHVUXQG
7DJH VS!WHU EO%KW DOV 2SKUWXEDEFDE BKHFK WXEVUSKDRQWHQ
ZLU XQV LP WHLOZHLVH PLW .LHJEHJZRXIFKHHRUNW H VY €& § VAHHOQ
JHUDXPH =HLW DXI XQG WUHIIHKQGHX OR 8 POHLIFKQ W6 MWV FIKQO LIF
JHQ ZLU VFKRQ HQWGHFNW KDWWH® (VULNRPBRPDQRV XM S U
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HU HUNOjJUW XQV VWRO] GDVVIHY CRW *,5REWKHEO WG BRYIDUHIVLHUW

kb e MR,

$FHUDV DQWKURSRSKRUXP DP 6WDQGRUW ,

KDWWH *XW 1%U XQV GHQQ HUGNMDQ@W XMH/G & HVKBIOELHUQX §DD U
%HVRQGHUKHLWHQ DOV 'UHLQJDEG KQWHYFRW %KX @b HAMS MO
%EHU HLQH IDVW DOELQRWLVFKHIPDKWOL KRB RYH WEDSWONWSEL HO
JUDFLOLV XQG UXQG HLQ 'XW]HQGGHQL WHWH KHHQU 2O KBKWH KRE
ORVHULFD VXEVS JUDFLOLV XQWGXESKU\YHWIRKD HGHQILHUDYRQ
5«<P\ JHIXQGHQH 2SKU\V ODFDLWDH \ZDPWD & EHUGHDI N QIOHKQV
HQWGHFNHQ (LQ VFK,QHU 6WDQGRHW D@WHGDW LKKQ B EHID MR
QRFK JLEW LVW IUDJOLFK 7EHD@IOO XANXG GH ®P H FXHHSI QIYW
)DOOV GLH QLFKW HLQ +RFKZD W KU Z L2HGHK W GZHHH QHUJMAL F3GMUX Y P L W
]JXQHKPHQGHU %HVFKDWWXQJ VFKQHOO QDFKODVVHQ

$FHUDV DQWKURSRSKRUXP JHUVWUHXW EO%KHQG
2UFKLVY LWDOLFD ]JHUVWUHXW YHUEO%KHQG

2SKU\V KRORVHULFD VXEVS JUDFLOLYV JHUVWUHXW EO%KH
2SKU\V LQFXEDFHD VXEVS LOQFXBEBMKHDRDGYHUHLQ]JHOW YHUE
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2UFKLVY PRULR VXEVS PRULR JHUVWUHXW YHUEO%%KW
2SKU\V OXWHD VXEVS FRUVLFD YHUHLQ]JHOW YHUEO%KW
2SKU\V VSKHIJRGHV VXEVS SVHXOBRBWQOWD YHUHLQ]JHOW E
2SKU\V WHQWKUHGLQLIHUD VXEWHKHUEBMIRHEWD YHUHLQ]JHOW
2UFKLY SDSLOLRQDFHD VXEVS YEDBOKWQDFHD ZHQLJH YH
2SKU\V KRORVHULFD VXEVS WHWOQOOORXQEDKMKHKPGLIH NQRVS
2SKU\V KRORVHULFD VXEVS DSOGLFD YHUHLQ]JHOW EO%KH
1HRWLQHD PDFXODWD YHUHLQ]JHOW YHUEO%¥%KW

2UFKLV PRULR VXEVS PRULR [ 2USKBY SIDSLRQROMDFHD VXE
(LQJHOH[ YHUEO%KHQG

2SKU\V KRORVHULFD VXEVS WHWUWIDRIRQXBWS[ DSKUONFIOROR YV
[ KRORVHULFD VXEVS JUDFLOEQ #KEHWGGHQ YHUHLQ]JHOW

2SKU\V WHQWKUHGLQLIHUD VXERSHQHRED WKED S 22SIOFL KRO
OLV FD ([ EO%KHQG

2SKU\V WHQWKUHGLQLIHUD VXEWSRGHYOWFEWS [ SBKX\V VSK
GRDWUDWD ([ EO%KHQG

8QVHUH YHUPHLQWOLFKH +\EULGHQEZQVFKUD 28KWUSV QWHIOW KW D
XQG 2SKU\V VSKHJRGHV VXEVS SVEBXGRIROOMID EHAHHGOW
HQWVFKLHGHQ 'LH Z%UGHQ JDQ] MKVGLHIU X PIY XWL\PHPKIHDQ O B R VIO
ZLU XQV DOOHUGLQJV QLFKW QHKBHQQGLHVHQHQQWRQG BB
YRU DOOHP LVW HV HLQ JXWHVWWHEWZRHWIVY RQIL INUKQEFMKQ ZLU
LQ 5«P\V $XIJHLFKQXQJHQ WDWV!PHOL KX HWLIKDW Q REWE DQ B\ URKQ
HQWGHFNW /HLGHU PLW IHKOHUWKD PW H UY H36P SQUDEHK YIRUGBEOLFI
GDQDFK VXFKHQ Z%UGHQ 8QVHU QBMNBU3PDHXQGDIVEHWONFIQ XW G
QDFK HLQLJHU 'LVNXVVLRQ ELHWHWXHEKIGD DEX FXQXHGRUMNV
VFKRQ UHFKW VS!W JHZRUGHQ LYWU G DNV® D&KD QG HF KROIFKQV H Q'
JHKHQ ODVVHQ :LU IROJHQ LKP CF&WR) MDW XEWNGWHRH WMIOFKHQ
$EN%U]J]XQJHQ GLH /LVD VRJDU URW] DHQUG N PP!INY W% 6B W8 Q1 U
XQV JLHOVWUHELJ ]X GHQ +\EULGWQVFKRQJDEPH JHRGW LXQG
DXFK GLH 2UFKLGHHQ VLQG VW DRIN QQ WCR.O G HIQG FHI V F K D8 WL J H
GHQ GLH KLHU JHZ KQOLFKHUZHXWH KHHRMOMHEFKHQ XIQWEG QX U
HLQ ([HPSODU LVW XQEHVFK!GLJWH {[HPS'GBOMHFKLHUL H® HQ
GHXWOLFKHUHQ (LQIOXVV YRQ V SIKHNB G % LPX B\HIW BIVFHOVGHR® V& H U
%LOGHU EOHLEHQ ZLU DEHU EHXRQBBVYHURQHX QX QH I BQ 8 W QH
([HPSODU ]X GLHVHU OLVFKXQJ JHKEH® GHGR;HEBMVHGARHQ
VW!UNHUHQ (LQIOXVV JHLJW :HQQS5RPQDEPLH OBUWHQ GL

KLHU IDQG PLW XQVHUHU $XVBHBWHKYWHWK O HEIHKAK HL B HQ W H

2SKU\V WHQWKUHGLQLIHUD VRRVBORKHQBFWD ZHQLJH
2SKU\V VSKHJRGHV VXEVS SVHX®RIOWVAKHQG EFOXWKHQEHOW D

37



2UFKLVY PDVFXOD VXEVS PDVFXOD YHUHLQJHOW EO%KHQG
2SKU\V IXVFD VXEVS IXVFD OXHFORWOHQGHUHLQ]JHOW DXI

2SKU\V WHQWKUHGLQLIHUD VXEWSRQGHYOWFEWES [ 28HK\V VSK
GRDWUDWD ([ DXIEO¥%KHQG

g

*DUWHQIO¥%FKWOLQJ RGHU HLQKHLPLVFKH $UW"

‘LU YHUDEVFKLHGHQ XQV YRP .ROOHIE Q/\WLWUEIQV YRPK' DIQR
ZHQLJ DXI GHU )O!FKH KHUXP 1GERW D G® XQ O®LGH H RO WV W
VFKRQ IDVW JDQ] DP +RUL]JRQW DIIWR X®JWX U BuFFNK \OVD I K= 8 LWL N D
'K LQV +RWHO |X IDKUHQ 8QG HIHWU .ROK HI LOBMK I/ LB RBDZKHW W L
&DUERQDUD DOV HUVWHU *DQJ GDININ 6FXKEBWQHDPKQHIWQHO
/LPRQFHOOR XQG HLQH (LVW%WIK VR NDQQ PDQ V DXVKDOWH

OLWWZRFK ODL

+HXWH KHL{W HV VFKRQ ZLHGHU $& WHKILADGNVOQHRR HHQ Q(V K QY HU
XQG KHL{jHU 7DJ GHQQ GDV 7KHUPRBKWH U*UHDLG WX QK B Q VX P
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LQ %EHU OHWHU %EHU GHP 0HMHFK(\$SIHXW K 5QHEWNQJ
ORQWH *DUJDQR ZR XQV QRFK HLBKSBBH Q0N WUH \HUZQW W 12Q
%HYRU ZLU GHQ HUVWHQ HUUH L PX HIX UPW: WRIDQ3 RMUH Q [D GHL B K$
WXQJ 9DJOLR %DVLOLFDWD DEHW USRIQW D Q M QKWOWPQLFKWIBUD
GH]X %EHUV!W PLW EO%KHQGHQ 50 MRHEQ]XFN HEQ & B\E H¥J W DHLS W
LVW GHU 30DW] EHPHUNHQVZHUWHG Q& PRIIQEXNQJIBE QV WBKWH QG
DXFK QRFK 2UFKLV SXUSXUHD VXEB\DS/ 8 XHISWUMDQ L QQ %GHAM HD W
VHOWHQ

, +LPDQWRJORVVXP DGULDWL XA EDAKINUIEHXW EO¥%KHQG
2SKU\V LQFXEDFHD VXEVS LQFXBEBMKHDRGYHUHLQ]JHOW YHUE
6HUDSLDYVY YRPHUDFHD YHUHLQ]J]HOW EO¥%KHQG
$QDFDPSWLYVY S\UDPLGDOLV ZHQLNEGREBREB QG DXIEO¥%KHQG
2UFKLVY SXUSXUHD VXEVS SXUSXUHD (LQ]JHOH[ EO%KHQG

$X1 HUVWDXQOLFK JXWHU 6WUD QHGIBIXWI HY ! GSKW AK Z®GWB KB H
WHQ PLW JUR{HQ ODQGZLUWVFKDIWQXFKPIJHBNW ] IMHRUEE KO JH
GLH DOOH VWLOO VWHKHQ ZLR WIRQPD/Q@RIGMWFKRIWNVDIOO® D HL
JHQWOLFK HKHU QLFKW 8P 8KU *UDBV YV PHOAKD & MWH @ HEL H
*UHQ]H J]ZLVFKHQ %DVLOLFDWD XQ G/ B IOH.HOQ FKQ & LIQU DHIIL\Y KK H V
1%U XQV QHXHV 30!W]FKHQ (V UV$UHDRQVIWH SBHHVYVRQLBHW OLHJ
GHV :DOGJHELHW 8QG ZDUXP GDV D QRU' HKXQL JGIRUWD KXW

HLQ UHODWLY IU%K EO%KHQGHU LOBHIV WQW G HFM V2 S Kel\WO B R Q UYDRAU
DOOHP DXV .RUVLND XQG 6DUGLQEKIQQEHNDQIQFK ZXUW BHQ HZ I\NO H L
QHUH 6WDQGRUWH DX| GHP JHVWGD@GZDHUIKQ @ZHQ B BulU XEL\HY/WH Q
5HLVHQ LPPHU ]X IU%K GUDQ VRUGDOVRGQRWHK U @SXYEOIHKB 7UR
SK!HQVDPPOXQJ IHKOW ZLU VLQGOXHWHIDRIQW BXQHUGSIRVVRQ G
JURJEO%WLJH +XPPHO PLW GHP 1DPHBEMNSX UNXFK.GOQNEDWW QD
QDW%UOLFK LQWHUHVVDQW =X MQWHKW WK URKHH QO LWDHNNGHQ G BKV
ZLU LP *HO!QGH REHUKDOE ,VWO2SKU\WHER®W DG LHD K ¥HXGN G H
FNHQ 8QG VLH VWHKW EHUHLWWIMFKOV:ER %P %M QAIDW 34X
YLHOHQ DQGHUHQ 5DJZXU]DUWHRQFKVAL GKHMMOKEKUL A UNWW BKIO
QXQJVELOG XQG ]JZHLIHOVIUHL X HWHUNGERHIQG HQIEQGLHQYH B
VW!QGHO VLQG HEHQIDOOV EHPHUNHQVZHUW

, 2SKU\V KRORVHULFD VXEVSH DEBXRKHRGINHUWOHUKW Y
2UFKLY SDSLOLRQDFHD VXEVS SDBUBORE@BRKSD YHUHLQ]JHOW
6HUDSLDYVY YRPHUDFHD YHUEUHLWHW EO%KHQG
6HUDSLDY SDUYLIORUD JHUVWUHXW YHUEO¥%KHQG EO%KHQG
2UFKLVY LWDOLFD YHUHLQ]J]HOW YHUEO%KW
6HUDSLDY OLQJXD JHUVWUHXW EO¥%KHQG
2SKU\V FRQUDGLDH FD ([ EO%KHQG DXIEO%KHQG
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2UFKLVY PRULR VXEVS PRULR ]JHUVWUHXW YHUEO%KHQG
2SKU\V WHOQWKUHGLQLIHUD VXEWKUBGHIRWFWD YHUHLQ]JHOW
2SKU\V IXVFD VXEVS IXVFD OXFORPOHQLGHUHLQ]JHOW YHU
6HUDSLDV FRUGLJHUD JHUVWUHXW EO%KHQG

2SKU\V ERPE\OLIORUD YHUHLQBHOW YHUEO%KW YHUEO%¥%KHQ

6HUDSLDY FRUGLJHUD HLQH GHWGRX@QIHQVW|QGHO DP 6WDL

*DQ] LQ GHU 1!KH OLHJW HLQ ZWDWIERHWW L COVHW HV ¥ D QDAEHHW 65 H X W
OLFK VFKDWWLJHU LVW DOV DWHIHGWWQGRUW FXYBEJHEUDLEW (
$XVEHXWH HKHU EHVFKHLGHQ

2SKU\V LQFXEDFHD VXEVS LQHEXEDFHPOWYHUHLQ]JHOW
6HUDSLDY YRPHUDFHD YHUHLQ]J]HOW EO¥%KHQG

2UFKLY SDSLOLRQDFHD VXEVS SVDHBUBOREBRHSDEIHUKHOQGIHOW
2SKU\V WHOQWKUHGLQLIHUD VXENG%RHQGHFWD ZHQLJH YHU
6HUDSLDY OLQJXD YHUHLQ]J]HOW EO¥%KHQG YHUEO%KHQG
2SKU\V EHUWRORQLL VXEVS EMGUWRORQLL ZHQLJH EO%KHQ
3ODWDQWKHUD FKORUDQWKD ZHQLJH EO%KHQG
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$XVIDQJIVSXQNW 1%U XQVHUHQ Q!FIKWNSOPD BV DIRER G W UMW W DHELHRQ
ZLU HLQHQ ZHLWHUHQ +LQZHLV REHQSEKXNVGHUQ® DEXKXGUD
VROOHQ VLH VWHKHQ ZLU N, Q@YBQWHNG REKVGHFKWQ , ®EHHIU HY QL
JH OHWHU ZHLWHU DP )XiH GHU %  KFIQRFK \HW B KW XMW GRF
H[HPSODU HLQHU JUR{EO%WLJH Q8 ®XGP B XPKLQRFROW D% ORFMEH
OLFK GHV 3DUNSODW]HV VWHKHQUDXPRHDOQ ® PHW WDQ € KHIHDE 61\@
GHP 7D[RQ FLQQDEDULQD DXFK WUDQF GOIUV % G E4W M LIHRQ \& Bi i WAHK U L W
VLQG 'DPLW LVW DXFK GLHVHV 7D[RQ LP .DVWHQ

, 2SKU\V KRORVHULFD VXEVSYHUBG® K&\ G M H H EQPHIOW
2SKU\V KRORVHULFD VXEVS FLO@BERGLQD YHUHLQ]JHOW E
6HUDSLDV YRPHUDFHD ZHQLJH EO%KHQG
2UFKLV SDSLOLRQDFHD VXEVS SEDBOKWQDFHD ZHQLJH YH
2SKU\V WHQWKUHGLQLIHUD VXENG%RHQGHFWD ZHQLJH YHU
$FHUDV DQWKURSRSKRUXP ZHQLJH YHUEO%KHQG YHUEO®%KYV
2SKU\V DSLIHUD ([ DXIEO%KHQG
2SKU\V LQFXEDFHD VXEVS LQFXEDFHD ZHQLJH YHUEO%KW

'DQQ PDFKHQ ZLU XQV HQGJ%OWLJ BBRUJIHIR : HL QXPRNRHDNHQ
6DQ ODUFR LQ /DPLV Z!UH JXW JHZMNWH Q%D OXMQ ¥ XWID Q[ANXSMNQ R
QHQ 'LH %HWRQXQJ OLHJW DXI| ZOUHRAKWH @XQWH D XWL HXWH POHLVWH Q
+RWHOV VLQG QRFK JHVFKORVVHQV $X AU 3DE WHH GHX 6MWD XH Q
HFNH HQWJHJHQOHXFKWHW NDQQHQ VKEW HAH X\@ M H K HGI# BN LR
QDKHQ 6DQ *LRYDQQL 5RWRQGR WXPK KLRAK VIFQ A Y WHON FHROD |
,P 5RVD 0DULQD MHGRFK VWHKHQQ$N @Y MRUPBE WQ D% K HJ DPIBI Q
6ROL PHWUL GDO VDQW XD ULRKL\OWGH KW LIWLRIH D XJ HEMP V6 N D X P
'"UHLYLHUWHO JHLJW GLH 8KXVHLIHQQYD *HIO QFEKHQ YLAKY PHKU
$QGHUHUVHLWY MHW]W VFKRQ KHDXPKXQIHR ROHFKBQ BIDH/
DOOH DQGHUHQ *!VWH KLHU" (V NRRRW ZZUHSBFNKNRPEBRBKP X
QRFK XQVHUH )RWRDXVU%VWXQJ @BG GR O CEHY @H Q LEIW IVHI@R/URH
LQ GHU 1!KH DXIVXFKHQ .XU] QDBW GIHQ SPJZMIOO®J O4LHHU EH
JLQQW GHU DXVJHVFKLOGHUWH 3I8F& RQ QIPX)HR W HEWW BB GR U W
(LQVWLHJ ]XP :HJ VWHKHQ EO%KH®GH 2QERKW TWIK®WHLFID A W U
GHQ $QIDQJ 'DV *HO!QGH VFKHLQHIEJIQRWFKLEHHQ JXAW JHO O H U
GLQJV VFKRQ VWDUN EHZHLGHW -DKWV GRFKLEBO MRH ¥ 51 5IDR
ZXU]H JHEHQ VROO XQG GD]X QRBPIE IBULIHQ DURXEPBLOV LY H UFAL@Y | | W
XQV HLQ ZHQLJ $EHU GLH $QJDEHRERAY.ROONWIM.Q 5«R\G\DVV
ZLU DP *36 3XQNW DXVVFKZ!UPHQ BQG KRIDW V HWKICFLIF K/ X ES/IS
JUDFLOLV VWHKW VFKRQ PDO ®XI 6X8E OXRK GBIV DE W HIWYW D X Q
OLFK LQ GLHVHU PRGHUDWHQ + KH6%GEHRYAK QRFK ®XII\GHIH
310DQ]JHQ PLW QRFK NOHLQHQ .QIRWE WG LQQGBYVZVUF K B@QYD XV
VS!'WHU 2SKU\V FLQQDEDULQD KHUDXVVFK!OW
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6FKZHU DXV]XPDFKHQ $XIEO%KHQGHVSKIWVFL®QORVHULFD V

, 2UFKLV TXDGULSXQFWDWD JHUVWUHXW YHUEO%KHQG
2UFKLV FRULRSKRUD VXEVS I1UQGBUDQV JHUVWUHXW EO%KH
1HRWLQHD PDFXODWD YHUHLQ]JHOW YHUEO%KW YHUEO%KHQ
6HUDSLDV YRPHUDFHD YHUHLQ]JHOW EO%KHQG
2UFKLV PRULR VXEVS PRULR YHUHLQ]JHOW YHUEO%KW
$QDFDPSWLV S\UDPLGDOLV YHUHLQ]JHOW NQRVSHQG
2UFKLV WULGHQWDWD VXEVS%WHQGHQWDWD YHUHLQ]JHOW E
2SKU\V KRORVHULFD VXEVS JWIALWQE8 YHUHLQJHOW DXIE
2SKU\V KRORVHULFD FI VXEVS GRO®IDE®ULQD ZHQLJH N

'DPLW VLQG ZLU IHUWLJ 1%U KHX@MHQ J D B XFRWGIDVLYEH QG HVVHQ

N.QQHQ ZLU LP +DXV ]X XQV QHKPH@WGD W MG HWD GBPZKELOL
JHQ :HLQ ]JXVSUHFKHQ
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'RQQHUVWDJ ODL

'HU 7DJ EHJLQQW PLW HLQHP KHLYMM &DSSRKFIGIRIVEDV5HUVH
8QG GD]X QRFK HLQHQ )UR]JHQ -RJKXQ V& HOQNEO DKKE KP DI FOGDWW
ELVKHU LP ,WDOLDQ VW\OH 8@V GDW &!IDW QIHQL U\DW FKQ W HHFAKZ D \
O!QJHU YRU DOV HLQ 6FKRNRK U EKH® UBR\ XO \GHHUWH . B OW B H D X
QH XQG VWHOOW XQV JOHLFK QRSAKRGLWD®RBL Y RE E®H @ EIHDFHQ
EDUQ DXI| GHQ 7LVFK /HEHQVPLWAVKMO KLIQZHIQE AKH Y L PKEHHW QVURW
GHP OHFNHU %ORj GHU 2UDQJHQ@WDNIFAKLGHQ HOGBR MXMKIHUBKHU
DXV ZLH HLQH S8ULQSUREH EHLP 8URORJHQ

$SURSRV JXWH /DXQH :LU ZDUHQ QI DW\DRXLRH® R 8\@ G XH¥WDADW FKDR
WLVFK LVW HV DXFK LPPHU ]XJHXDWHIY GERK LRPRHQGXDMWLR
QLHUW XQG GLH /HXWH ZDUHQ PEHDOWWWRK -HWWVX QWH WD QOWVG
BWLPPXQJ LQVJHVDPW VFKOHFKW JHPARUG@BQ L RQQKD WH XIL\FKH
EUHLW JHPDFKW $FK MD ZLU ZM@®H\EHL XYW KVBHDROOMNMD LQ 2UC
QXQJ DEHU KLHU DOOHV OLVWUWR EXNMRERBQ 8ZL® LDOIGIPGR L H
VSLHJHOW VLFK GDV DXFK DQ G HQVYXNMXD 2P IEW U9 LBIDID +! X
VHU VLQG IUHXQGOLFK DXVJHGG%FNWO B |G WIHDE H G %IUQWH 0 Q KR
M!PPHUOLFKHQ =XVWDQG $OOHLOQWFKHB BWHDGHID DX |]X XEURSY
JHQ G%UIWH OLOOLDUGHQ Y HWW RKFIKW HKO® WG LOHD QWEDWHDHU ED Q Q
VHLQ ZLH GDV KLHU ZHLWHUJHKW

‘LU MHGHQIDOOV XQWHUVW %W J}®H G DAL UDRGG H QWD IHALKQ PRIOO H. L P
JHEHQVPLWWHOODGHQ ]XU%FNODVYRBK S$QWZ [$\D G R OFSX D\E KOHX F K
EHQ ZREHL ZLU LKQ ZDUQHQ (V % D@FEW FDWH ID® JBBNVNVK@/NUGH U
.DVVHQODJH LQ ,WDOLHQ VW DW3\D GH®EIGMK R GOINQJ PRIMVRR/QYR B U
OXVFRQL PLW ODQJHU 1DVH DXV VRSPXHHQV H 5 E MW KR R YCPAW N
GHU ODVFKLQH QRFK PDO *O%FN JHKDBWJHIUP®D iH Q UHWG YZHU
VRUJW VLQG PXVV XQVHU 2SHOH KKVWQOHEK HEQ ]G HHQRT DHINV W H O ¢
KLHU LQ GHU *HJHQG LVW Q!POLFKQGD\Q G H®V Q) XV RKIH J
BWUHLN =XP *O%FN KDEHQ ZLU QIRFKRIHALN) ZH &L J6SDQHEIRBW H
KDEHQ ZLU QRFK KLHU DP *DUJDQRD X3 DEHR ZHU GHDF K LUR X QV
GHQ LQ GLH $EUX]]JHQ PDFKHQ $P NRPPHQPOWD 6 KRIUWH @ QJH
GDQQ GDV )DKUVWU!{FKHQ 5LFKWXQH L3LH]}M DIXD & B R OHIQ JG H U
DQGHUH PLW HWZDV PHKU .RQGLWHIRQZ P OWWHEH G XBWFKF 8 HQQ GL
BWHLQ 8QG GRUW JLEW HV YR B8WHDMHPQ DX K Q WFLKELKAMHHWOH Q Q V
EHVRQGHUH 2SKU\V KRORVHULF MW XEPKR QJ EBINIVMIL L G L¥ ORAW H
VWHKW DOV DXI| GHU DQGHUHQ &HLW KDM WHVHXQVSEHWGL HEHQ
ZHLO .ROOHJH 5«P\ HLQ EXQWHV 'XWHRH WM GO W NRQ ADIH
EXFK QRWLHUW KDW 8QWHU DQGHUFHP 2ISEVYLY RPPWKYBEKNRYLH
GHQHU +\EULGHQ VROO HV KL HRD OHEHQH X QH BGORK LEMU /O O H
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6R ULFKWLJ YRP +RFNHU UHL{W GI&HXQ@N DIE HQJ QILFK W. X]{PY.R U
GHU 3L]JHULD ]JZHLJW HLQ NOHUQHUQ HKWSIHGWLE HQ@ J¥KUVW EHL
DXI GXUFK :DOG GDQQ DEHU Il XHAL QHEKUGDD WHY'!@EHQHQ :LH
GHIO!FKH 8QG GRUW LQVEHVRQGGHHWGWIR. FROZDUDQRBY LYMHB VWH
KHQ DXFK GLH HUVWHQ 2SKU\V GAWLWIDH HQ ZlOW: DIKHF K8 QZD W
5«<P\ PLW GHP .XGGHOPXGGHO JHPHDIWXKPWKHUNB VGALHKH Q
PDQ WDWV!FKOLFK QXU PLW 0 % KG&IFKG® EHOLIGH Q HUWE HF N Bl Q QNMDHIXD
8QG HLQLJH JUDFLOLV KDEHQ ]XGHOP4WKIQD 3P Q@& HQ , GDWH HW Z D
FLQQDEDULQDV VHLQ" S$UWHQ NWPRMRH @ VFK\W L\HF I0Q AR KWV D

, 2SKU\V KRORVHULFD VXEV & OJKHQ)® IDVX | EFOOMWHWDHEX W
6HUDSLDYVY YRPHUDFHD YHUHLQ]HOW DXIEO¥%KHQG EO¥%KHQG
6HUDSLDY OLQJXD YHUHLQ]JHOW EO%KHQG
2UFKLY TXDGULSXQFWDWD JHUVWUHXW EO¥%KHQG
$QDFDPSWLYVY S\UDPLGDOLV YHUHLQJHOW NQRVSHQG
2UFKLVY LWDOLFD YHUHLQ]JHOW YHUEO%KW
$FHUDV DQWKURSRSKRUXP JHUVWUHXW YHUEO%KW
'DFW\ORUKL]D PDFXODWD VXEVBO¥%BHRIGAHUD (LQJHOH]
2SKU\V DSLIHUD (LQ]JHOH[ DXIEO%KHQG
2SKU\V ODFDLWDH YHUHLQJHOW DXIEO¥%KHQG NQRVSHQG
2UFKLVY FRULRSKRUD VXEVS IWBOKHOQYV JHUVWUHXW DXIEO
6HUDSLDYVY FRUGLJHUD ZHQLJH EO%KHQG DXIEO%KHQG
'‘DFW\ORUKL]D VDPEXFLQD (LQ]JHOH[ YHUEO%:KW
2SKU\V FI'  VSKHJRGHV (I YHUEO¥%KHQG
ILPRGRUXP DERUWLYXP YHUHLQ]JHOW NQRVSHQG
IHRWWLD QLGXV DYLV ZHQLJH EO3%KHQG
2SKU\WV FI R[\UUK\QFKRV FHOLHQVLV ZHQLJH EO%KHQ

2SKU\V ODFDLWDH [ 2SKU\V KRORHQUUFD FEBKS QBUDFLOLV
2SKU\V FHOLHQVLV +\EULGHQ ZHQLJH EO%KHQG

6R GDV ZDU MHW]W ZLUNOLFK UHEZ® FXN\W G \GBB ! 8HEWHQXQIG DK
UHQ DQ GLH 1RUGN%VWH GHV O0RQ@LH PD U BID QRH (D\GW UM¥: @ S\D\R E H
VFKULHEHQHV JURJEO%WLJHV +XREZMHOW R [RI® IGIDHU LFW XYRUH JHQ
NRQQWH P _FKWHQ QDW%UOLFK DXHAKHH LG SHILWAM E H-IOIDOW WDHQU
GHU BWUHFNH LVW MHGRFK VFKRJZHXY-PKUHD LD QEGHKR QLYRKLHU
QXU DEJHZHLGHWHYV *HO!QGH XQG HIXREZK UG GH YHYU FIXK G HPHQV V
KLHU PLW GHU /XSH VXFKHQ (WZIDY RHPLQIEWH \G/D JLHPI N @/ WDV H IQ
QDKHQ *HO!QGH WDWV!FKOLFK HL®@L6HHIVRQEOV:MKIRI® ZM P\ B9
KHQG GXUFKJHEO%KW ZLU QHQQWREWISH PSGRQUDERBED®YHULFD

. $QDFDPSWLY S\UDPLGDOLV ZHQLJH YHUEO%KW
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2SKU\V KRORVHULFD VXEVS FLRQPERZ2WHQD WHWEHQLRKNWOW Y

$O0OHV 2SKU\V KRORVHULFD VXEVS JUDFLOLV" ,

$P /RFXV FODVVLFXV YRQ 2SKU\V SHROLRHVEZHKWHHVEHBBEDO OV
QLFKW JXW DXV 'DV *UDV LVW ZWUW BV HHKUHDQQES ERIDK@V LFHKW O LFK P
+HUEL]JLGHQ DEJHVSULW]W .HLQVIWHDOWHNKFX PHQQHIN GHHU VR
WROO EO%KWH 8QG DXFK 2SKU\XQ!SRRWL ®B U MDERKHFE ZWV WV
QDFK DXVJLHELJHP +HUXPJHVWLH U4H WG VGG PNRHD I7Q WG HHL Q H Q
([HPSODUHQ GLH PHLVWHQ GDYRB VHWHQHW@DDHQ/ B @KW HQH 6
GLH ]XYRU DP 6WUD{HQUDQG JHIXRGW QHI® KW@ KDZWU 2 U B JMmQ
GHQQ GLH 7D[D FLQQDEDULQD XQHU 8P RIDILE®DW: BIQWGK DK SAE ULQ W
JHQ LVW XQV VFKOHLHUKDIW @1\HP B H N PD@®V D QI HUHHEH QIHU% O % K
JHLWSXQNW (QGH ODL $QIDQJ -XXIQLY RBM L2 YKWYWEHYFROHQB ™~
IXVWDQGH JHNRPPHQ LVW 5«P\ GHQHQ@LDHVUS MM UZQRE KX QU
GDQQ HUNO!UHQ GDVV DXFK HU &QMMH ¥FKBH®HDD ND QQ F KDW V
HU VLH WURW]GHP LQ VHLQHP % DK HAEH U HGLWH RN XEH K D,@/G H O V
HUNO!UW HU PLW SHUV QOLFKHDY *QLEFEGH Q¥ U8 QW NLBRIGWGEH VH
6LSSHQ LQ GLH 6\QRQ\PLW!W ]X YHUZHLVHQ
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, 2SKU\V KRORVHULFD SDROLRBQGFD ([ YHUEO
2UFKLVY FRULRSKRUD VXEVS IUQGUYPHWE QBLKM® GHXW EO%¥%KH
$QDFDPSWLY S\UDPLGDOLV ]JHUVWUHXW YHUEO%KW
6HUDSLDY YRPHUDFHD JHUVWUHXW EO%KHQG YHUEO¥%KHQG
$FHUDV DQWKURSRSKRUXP JHUVWUHXW YHUEO%KHQG

'DPLW VLQG ZLU PLW GHP ORQWH EERRB®ODIGR \GL B VHOIOGHIXIF KXW R
VWUDGD $GULDWLFD JHKW HV EHK URUZGHMBEKHQ XQVHDBPQDF
Q!FKVWHQ ([NXUVLRQVJHELHW LQXIBX\QHS$EVW]]3RFFOQUDLRO/LVD
HUUHFKQHW 1%U XQV HLQH $QNEQIWH¥]HHWY YRQ XQ¥KXNQWHUZHJIV
QLFKW DXIKDOWHQ $OOHV NODISSWQXQE ZLDF B X\NPKU FDW 65FFW H O
6SRUWLQJ ZLHGHU LQ GHP ZLU BEW UHQWNUPHEUB EKWO ZDHHIX
$XFK GLHVPDO VLQG =LPPHU IUHLVHK@ GVDKER GDE GEBDGHV

JUHLWDJ ODL

1DFK UXKLJHU 1DFKW XQG JXWH PJHGNRONDMHIN %6 KFN HHQ WR B
PHO (V LVW Y ,OOLJ EHGHFNWV RKR@® ZLHIGMO LIFKQKDIWH IVIEK U , WL
OLHQ EUHLW JHPDFKW *DU QLFKW QKNW URW® L& B KHI:UDRBAVBDY
'LHVPDO OLHJW GHU HUVWH 6WHDLQ BRIJFAD QR ¥ R VK W LX\Q V1 DRKGIOE J H
0%00HU HLQHQ 30DW] PLW LQW HW B Q%D QKRWHPD WIHE HQRJIDIIX W E H V
IDUEHQSU!FKWLJHQ FROHPDQQLL DURKR V+\FE\BXHDMD | ¥ XENKSH Q
PDVFXOD XQG 2UFKLV SDXFLIORUHP %RUW®WMHYGKIHEHDQ 8/F& LQ
GHU 7DW GLH 2UFKLGHHQ OHXFKWHQWJI®IN HQF KRRU YIRGAO HHPU Q H
'DFW\ORUKL]D VDPEXFLQD JLEW HYJ®DKE OIXFR D XIVHH PG W X Q
([HPSODUH DOOHUGLQJV XQG LQVEGWRIQEPOE GHW *LBSUHGMQ
KDEHQ HLQHQ RUGHQWOLFKHQ "'MISJHBFERGHK JUR VN QHQUKD OW
NDXP HLQ ULFKWLJ IRWRJHQHV ([LHP'& GIYUDIE @ W GHFONHRD 07 KQG Z L L
IUDJHQ XQV ZLH XQV GLHVHU 3ODIWX QA\RHQ B RHOBIRV FWRMMH 6 HE V H Q
EORj HQWJHKHQ NRQQWH

, 'DFW\ORUKL]D VDPEXFLQD K!XILJ EO%KHQG
2UFKLV PDVFXOD VXEVS PDVFXO®D EHBURMOQUHXW YHUEO%KHQ
2UFKLV PDVFXOD VXEVS PDVFX0B OHWEO BEEQI® EWD ZHQL
2UFKLV SDXFLIORUD JHUVWUHXW EO%KHQG YHUEO%KHQG
2UFKLV WULGHQWDWD VXEVS RWSH®EQMNWD D% KHQELQ]HOW N
2UFKLV PRULR VXEVS PRULR ]BWKW\@GHX@RVISHEG%KHQG EO
2UFKLV SXUSXUHD VXEVS SXUSXUWBOVKH®ENQ DXIEO%KHQG
*\PQDGHQLD FRQRSVHD ZHQLJH NQRVSHQG

2UFKLVY PDVEFEXOD VXEVS PDVFXQDHU RUFKLOMWS EXCHL KBHRWED
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VDPEXFLQD 2 PDVFXOD 2 WOHFPPDQWDWDPXQRQ2VH ERUURQH

+ROXQGHU .QDEHQNUDXW VRZHLW GDV $XJH UHLFKW
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$XFK GHQ Q!FKVWHQ 6WDQGRUW KIDPH ®HALWD QRNOHIH JHIGH 0 YACRADHD
HV YLHOH 2UFKLGHHQ XQG DXFK G\EHYGSHBQQMAE HIVWZ IMR \VALH
XQVHUH 5HJHQVFKLUPH GLH ZLU HLMG\D NXKWO LERAK 2HQVHUEBMWU
$QNXQIW LQ 6]HQH VHWI]HQ P%VVH®HERKD BHW GH QG HIMV XEHG
3IHUGHQ RUGHQWOLFK EHZHLGHMKG®ILEKOJERBY YEKE Y8 WVWDMRKA Q (
]X VHLQ 8QG DXFK ZHQQ ZLU QLWEVKQ/RL B K YL GIOLFIE KKH® DE
VFDQQHQ XQVHUH 2UFKLGHHQOLRWEH @IMDA KU B\ I35 DX AKH E KW
GHQ +\EULGHQ ZHUGHQ ZLU 1%QG LLVV$PQRG W HWHLV X RO MMWWE BD U
DQ GHQ )DKUZHJ DQJUHQ]HQGH %HUHLFK

, 2SKU\V SURPRQWRULL JHUVOBUKIWW YHUEO%KHQG YHUE
2UFKLVY PRULR VXEVS PRULR JRMKWWUHXW EO%KHQG YHUEO
$FHUDV DQWKURSRSKRUXP YHUEUHLWHW EO¥%KHQG
2SKU\V KRORVHULFD VXEVS GHIDUJLFD YHUEUHLWHW EO%K
2UFKLVY SDXFLIORUD JHUVWUHXW YHUEO%KW YHUEO¥%KHQG
2UFKLVY XVWXODWD VXEVS XVWXODWD ]JHUVWUHXW EO%KHQ
2SKU\WV FI VSKHJRGHV VXEVS DXWRQLD ([ YHUEO%#%K
+LPDQWRJORVVXP DGULDWLFXP (LQJHOH[ NQRVSHQG
2UFKLVY SXUSXUHD VXEVS SXUSXUHD (LQJHOH[ EO%KHQG

2SKU\V SURPRQWRULL [ 2SKU\V KRDRVHULED WKHEYS GLQDU

‘LU PDFKHQ XQV ZLHGHU DXI| GHQ #HQ %HU SHIIH Q6 BHWWHID F
BWDXVHH -HW]JW LVW JXWHU 5DWKW® XHDUF K\@ W HHL QMG BLIXQ 'K
6SDj EHL GHP 5HJHQ $OVR EHVFKODHWOHMQHAQKHDWY DWRWWGHVVH
HLQ]XNHKUHQ 8QG ZDV 1%U HLHVWOXOMDQWLRQONZGHIWQBMU +DXSW
VWUD{H ELHWHW VLFK DXFK JOMLLRK LG HPWGXRAMHH WRHEY DB G
DXFK ZHQQ ZLU HLJHQWOLFK QRFKUNKREHQ VR JWRGHQ W XBKEW
LPPHU UHLQ (QGHUJHEQLV 'HUS%DXWKOHMNW YRQOG H&HKDW DXIJH
K.UW ]X UHJQHQ =LWDW *UXQGHBKB®J $XLHIHFU BXI]XEU
XQVHUHP +DXSW]LHO OLHJW QRF&HMLQR TGHMHY HE: GO G'RHW
VFK.QH +\EULGH J]JZLVFKHQ 2SKU\V KRIORWHWFE® IXEWSY JU
VSKHJRGHY KDW HU KLHU JHIXQG®M @ DEBY KK H® VRX B UNKWI POG H Q
ZLU DOOHUGLQJV NHLQH HLQ]LJHWHU 2XAY DB\ XH IV DDV 2HW H K H ¢
GDQQ HLQLJH 2SKU\V KRORVHULFB\NXEFIS L& W MUIGOF K( LQQLHF KW
GDUXQWHU

, &HSKDODQWKHUD ORQJLIROIEDYZKHQRGH NQRVSHQG DXI
2UFKLV WULGHQWDWD VXEVS WBHIQGHRWBWB K HQUWY WUHXW N
2SKU\V KRORVHULFD VXEVS GLHQ®ALFD YHUHLQ]JHOW EO%K
2UFKLV PRULR VXEVS PRULR ¥XHMQHLQ]JHOW YHUEO¥%KW EO%
2SKU\V KRORVHULFD VXEVS JUDPIXOEQ %KMQ@IGIH NQRVSHQG
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2SKU\V VSKHJRGHV V O ZHQLJH YHUEO%KHQG

'"HU *RGLSDVV PLW GHQ VFK,QHQ 3MSEKL]W OISIL WYAO K Q WKE VG5 F KV W |
=LHO :LU ZLVVHQ JHQDX ZR VLHI¥WHKMIQQ FQOHGBVYJIVLE IDVW
QRFK LP 6FKQHH VWHFNHQ $XI + KNSB8D@HMVJIVWHYWQ HIDMW
*UXSSH 7RXULVWHQ 'DV LVW QX E HFRFKN & DVK\M UWR QIEHILO GDK/
$XWR LVW HLQ &LWURHQ & .RPEX BQR\ GRXFKHIK 8WG HH®OD
DQGHUHQ 'DPHQ XQG +HUUHQ JHK R H® DPD W EQ CHLKNV HU NBILQH
LWDOLHQLVFKHU 2UFKLGHHQSDSU®WHLR QD HIBIQIR RRQIQQM DL MF KW
PHKU VFKLHI JHKHQ $XFK VLH HUNKQOKW REYHVRURFKHGH
'LHGHUVHKHQ LVW KHU]JOLFK 1DFKD®®PWIXDNE ZG QHVEFDDUH Q QV PW D C
HQLVFK IUDQ],VLVFK GHXWVFK EWDPKQDRKH@HAL UsSIAWRHOY
.QDEHQNU!XWHUQ VDPW LKUHQ +\EUHFG RQF KXV M XFPH QV HEX j H U

QHQ JUHXQGHQ QRFK GLH +\EULGHOEZLWFEWS PNV B DMFX

LUHX]XQJ ]ZLVFKHQ JHOEHP XQG URWHPN+ROXQGHU .QDEHQ

2UFKLY SDOOHQV JHLJHQ GLH KIHH U R/ FBRARBQ GRIXW CHXY XRS5
PHQ VLQG ZLU JXQ|FKVW PDO HQ@MAW XXEKS V2IIAKIHOYBLMWHKW Q!
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IDVW Y _ OOLJ LQ .QRVSHQ ZLH8QBGUQDHN¥UPKWK W DVD WWHIQ GLH YF
XQV LP -DKU KLHU JHIXQGH Q B D:BBIQG/H HRILMWW 2. ORMSHQ 'DQQ
DEHU YHUU!W XQV 5«P\ GHU GDV *BIPJAGKFNWKRQWWMNMWBHQ
30DW] HLQHV ZHLWHUHQ XQG ]ZD$OMFKR QG HEWD WFKNFAEK\YHQHP
DSDUWHQ .RPELQDWLRQ $X{HUGHBRIVAK EW ¥KH@QMQ X3 HOLIHH
GLH ZLU EHL JHQDXHUHP +LQVHKHQUBRNV+PHWIFKD DZYXEKBEQ
PDVFXOD XQG 2UFKLV VSLW]HCAKQWREY % U & 8IQW ]8HDG LDEFAKHG L H
+\EULGH ]J]ZLVFKHQ 2UFKLV PDVFXQDPKLENSD®OHWBXODROO® HQ ZL!L
JHIXQGHQ KDEHQ ZHQQ JOHLFK GUHU@WUXWEKHQBWE Ur\HEQLGHQ
]JZLVFKHQ 2UFKLV PDVFXOD VXEVSDRPVORUD XOHE RKWKLYZBLIHO
DXINRPPHQ ODVVHQ :LH GHP DXRKRWH LD GZGHP 30DXOAK] GIVIWW RAD O
ZLHGHU HLQH 5HLVH ZHUW VFKRHQGBQHYLRQZEUARLEHMDRFBEXV
FLQD GLH GHQ +DQJ JHOE I'UEHQ

, 'DFW\ORUKL]D VDPEXFLQD K|XILJ EO¥%KHQG
2UFKLVY SDOOHQYV EO%KHQG
2UFKLVY PDVFXOD VXEVS PDVFXOD YHUHLQ]JHOW EO%KHQG
2UFKLVY VSLW]HOLL VXEVS VSEXWBB@&KIHQG NQRVSHQG D
2UFKLY SDXFLIORUD YHUHLQ]JHOW YHUEO%KHQG

2UFKLV VSLW]HOLL VXEVS VSLW]HDXLEPZAKHQY SQOOHQV

2UFKLV SDOOHQV [ 2UFKLVY PDVFKOBO/ENSGPDVFXOD  (

2UFKLV PDVFXOD VXEVS PDVFXOBXEMS 2USKWYHOIILW]HOL
(LQJHOH[ EO%KHQG

2UFKLV PDVFXOD VXEVS PDVFXOD[[ 2UFKKM@®XFLIORUD

'DPLW KDEHQ ZLU KLHU DOOHV JHEWKHRU X\ BIEVGE KURIBIEMD XQV
QDFK DXVJLHELJHU PXOWLOLQJXBIOHQ J)RAXOGMRWRE DY KD
]XU%FN QDFK LVW HV PLWWOHGZHHOMN B QQGHU 6MDWHERNH UH L
HV DEHU QRFK 8QG GHQ NHQQHQ ZHUVWEKRQ W RQF KLIGHHHDS®
UDGLHV $XFK ZHQQ ZLU DQJHVQFHQWAHGW UQDRU WL 8 M FIKKQ IVWIIHY N ¢
QH 5XQGH LQ GHP DXVJHGHKQWHQ *IBQH GIH/ \8H HKMAD 2\ HEHY
EHDFKWOLFK 6FKDGH EORj GDVGHILHZLYFEHQNGBRW/ BIBUL
VDFFLIHUD XQG LQFDUQDWD D OHOKHV® PW QHUF K. QIBDU. BB V B KQXWW
HLQHV JHOXQJHQHQ 7DJHV LVW GDV WURW]GHP DOOHPDO

, 2UFKLV PRULR VXEVS PRULR YHWEDWKHNDGN YHUEO¥%K
2UFKLV PDVFXOD VXEVS PDVFXO® JHUVWUHXW YHUEO%KHQ
2UFKLV XVWXODWD VXEVS XVWXODWD ]JHUVWUHXW EO%KHQ
2UFKLVY WULGHQWDWD VXEVS %WHQGHIRWDWRHK YGG®HLQ]HOW E
2UFKLV SXUSXUHD VXEVS SXUSXUHD ZHQLJH YHUEO%KHQG
2SKU\V SURPRQWRULL JHUVWUHXW YHUEO%KHQG EO%KHQG
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2SKU\V KRORVHULFD VXEVS GLOPPKHEG YHUEUHLWHW DXIE
2SKU\V IXVFD VXEVS IXVFD OXGBRBQQHUVWUHXW DXIE
2SKU\V VSKHJRGHV V O JHUVWUHXW EO%KHQG

/JLVWHUD RYDWD YHUHLQ]HOW EO%KHQG

*\PQDGHQLD FRQRSVHD JHUVWUHXW DXIEO%KHQG NQRVSHOQ
'DFW\ORUKL]D PDFXODWD VXEVNQRWFHLQBUD YHUHLQ]JHOW
'DFW\ORUKL]D LQFDUQDWD VXEVSQRYSEBQQDWD YHUHLQ]JHOW
&RHORJORVVXP YLULGH YHUHLQ]HOW EO%KHQG
+LPDQWRJORVVXP DGULDWLFXP ZHH@GJH NQRVSHQG DXIEO%}

'DFW\ORUKL]D PDFXODWD VXEV$D LDRFBILAD D \DFEM® RUKL
LQFDUQDWD ZHQLJH NQRVSHQG

2UFKLV XVWXODWD VXEVS XVWXCEDABD W Q2UGKQW VW DGHQWDW
ZHQLJH EO%KHQG

2SKU\V VSKHJRGHV VXEVS VSKHJR®HV [ 2SKU\V KRORVHUL
VXEVS GLQDULFD (LQ]JHOH[ EO%KHQG

'DPLW LVW HV JHQXJ ZLU IDKUHBK]%$WPAFKDWPVERK HKQH 8§ XI 3% U
GLHVH 1DFKW HLQTXDUWLHUW )B:@Q@W.KIO & | HDIZIDW GDHVIBLIBPQ DO
+RWHOV WHXHU XQG VFKHL{iH DKV XUWBMH VIWH DO® & V¥ KIR® X E H Q
ZLU LKP GHQQ HU LVW HLQHQ *WZRHWWH LORGBHXF KD KQ H3/L X 'QNPH
-DKU ZR HU EHUHLWV YRU ORQDRWHAXPD® VWDQAMHWRXUDQZLU VL
MHGHQIDOOV IURK DQ XQVHUHPH&SRQW KIRWW O H{ LHHQ 5P 'G X Q G%
DXFK .ROOHJHQ 5RPROLQL GHU L QQOHLKQMHPW: RKPP REH Q GAHEH
VHQ *HOHJHQKHLW 1%U ZHLWHUH 8®@G HUH-OINMIH Q KHN YW DIXFEGRH Q
GDV QHXH %XFK YRQ 5«P\ XQG 5RPRIBL@ILD GEHQV GXHP BRIZ X U
GHUSUHLV YRQ (XUR ]X HUZHUEH® L¥R P ®Q:G GF Q] VQWINGAW L J H
IDFKULFKW HUUHLFKW XQV KHXWP\$EHD G DX ORA KV HLQH B
6PDUWSKRQH FKHFNW +HOPXW % DXWBBRIKH @ RIUHKW E HR GCRIW @G H
XQG OLWEHJU%QGHU GHV $+2 %DGNQRYEWQ HPEHWU %EWW GrLHU
BWLPPXQJ GDQQ GRFK

6DPVWDJ ODL

+HXWH ZROOHQ ZLU XQV JHPHLQVDR ZIHLVBKPH G RPRRALGHHQ
IUHXQGHQ ZLH *LDPSDROR XQG )UDH@FWWBD B QQ XHHW 2AHPFKLGH
VHKHQ 'LH DOWH 66 LVW HLQIBGRK W LGR B X VAU FKLEW HHY VDWW
%HLVSLHOVZHLVH HLQHQ EHVRQGHHKW\XSCGDFBQWOHYWQGQ G BQ 2
GD]XJHK,ULJHQ +XPPHO +\EULGHQ L$\SW FPIRY BIVHGBHIWH VD \HLQH
3URYLQ]SRVVH 'LH 6WUDjH LVW WHIU=IXY NEQGHMD MK WG DX VLQG
GLH DQGHUHQ 6WUD{HQ DXFK Q INHKMVD H-M GBIROQIZOICANU JHEBHIG¥SHU
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UXQJ 'HQQRFK LVW HLQ FD VHWEHLUHUBRBUHW $EYEKIQDW EOR|
GHVKDOE XP ]X YHUKLQGHUQ GDNKE G UH HPHQQGWWKLH G HDE QD
GHQ 6DFKHQ JLEWAV

‘LH GHP DXFK VHL EHGDXHUOLPF K HHWDHHLPV B LRADU RGP \QR. EW W Z D U
WHQ ELV ZLU EHL OHLFKW EHZ ;OB P L8 WAL H OHXQQWIHYG QZ L U
Z%UGHQ XQV GRUW VFKRQ DQ GHW .XN@X]XRQV @/WMIBHDWHRIWQV
WHU ]X )UDJW VLFK EOR| ZHOFX®JHRQHG HORQNHUGIQP.MHXW 8QG
VR NRPPW HV ZLH EHI%UFKWHW X4XQ VVGH KHRQOD® MH $QN B K.KIHQ
QDFK QLFKW JHPHLQW LVW LU REKWKSIQUY B LWXQJ X Q& GIHHIFNK Q
ZLU GDQQ GHQ 2UFKLGHHQWURVV GRFKUURKK VUGG VFKQQXQ
IOHL{jLJ EHLP )RWRJUDILHUHQ XRGV'KXBDWWLHWHQD @QWVRKOLYHQ
'"HU HUVWH 30DW] G%UIWH JOHVHAKIH LW UJNMHQEFEHG HILK @ HE\HW H L W V
DEHU DXFK GLHVPDO NRPPW GLH Q\GDXPVWRDSE X \V ZDONF G HWD H
HLQJHNUHX]W LVW :LU VLQG GHUXPHROKQW &R TR VHW L\FIDF K
VXEVS JUDFLOLV KDQGHOQ P%V\HWSODXHAKDXNQBSKLIW BIH+([
FNHU KDEHQ 'HQNEDU Z!UH DEHU D®BK \GLIH\K A D)[RE /DI HQQ

oLw OLOOLPHWHU 7HOH HLQJHIXQJHQ 3\UDPLGHQKXQGV
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2SKU\V DSLIHUD JHUVWUHXW EO%KHQG
2SKU\V DSLIHUD YDU ELFRORU YHUHLQ]JHOW EO%KHQG
2SKU\V DSLIHUD OXVXV IODYHVFHQV ([ EO%KHQG

2SKU\V KRORVHULFD VXEVS JUWRIHXW EDSSHIREL QD JHUV
2SKU\V ODFDLWDH JHUVWUHXW KBPDQGO%KHQG NQRVSHQG EO3
2SKU\V EHUWRORQLL VXEVS BEHUWWRBORQLL YHUHLQ]HOW EO
*\PQDGHQLD FRQRSVHD YHUHLQ]HOW NQRVSHQG
$QDFDPSWLV S\UDPLGDOLV JHUQWUHXW YHUEO%KHQG EO%K
$FHUDV DQWKURSRSKRUXP YHUHLQ]JHOW YHUEO%KHQG
6HUDSLDV SDUYLIORUD YHUHLQ]HOW EO%KHQG

2SKU\V IXVFD VXEVS IXVFD OXAD®® YHUHLQ]HOW EO%
6HUDSLDV OLQJXD YHUHLQ]JHOW YHUEO%KHQG

2SKU\V KRORVHULFD VXEVS JUDFHUIHL QHSXW\\EODKBQWDH
DXIEO¥%KHQG

1IDFKGHP ZLU KLHU RUGHQWOLFK KOXWUWQFKIHXWQ VDBIAUSBRWHW
OLQXWHQ ZHLWHU QDFK 6%GHQ ]X HLROAKP GBIV B Q/GRHIQWQ HEH Q6 X E K
HU OLHJW GLUHNW DQ GHU D DIWH @ HRVHLIN HQMZE WWW (L Q HG H UF KW L
$QDFDPSWLVZLHVH LVW GDV KLH® :REHLLHUQL PH VG 5D JZXR]H
PHOQ WDWV!FKOLFK HKHU QDFK MIS\S BQ YV & RHIO \Q D¥W KWDIDRYL HL
LUHX] PLW GHQ 'LQJHUQ 6ROO PU W NHLH KD \E HDKODDH-BW HZQH L HH O V
IUHL DXVHLQDQGHUKDOWHQ 6HEBVM E HLWS$EBIED P-SYPL W LEXHHOL E
JLEW HV KLHU ([HPSODUH GLH VFERQGHMMH YWVHIEWV: HR® FKIQ GG L H
JHUDGH HUVW DXIEO%KHQ XQG LQVUNHWRPE HWW&DE DK/ KQKDZ #E &
]JZHLWHU %O%KVFKXE RGHU JDU HL Q4O DWEBUMUEHS %8 W HU \GAHK H L
GHQ VLH VLFK MHGHQIDOOV QLFK®W SIQ\G LONF K UMRR\ROCRIWWRK ] X P
%HLVSLHO DX| HLQHP 6WDSHO DWVKRGWWPX(AHFEWYRKRORV\RHQ HLC
(LFKHQERFN KHUXP JHOE VFKZDUD ZHIMAHU HZH\Y Q (HQH DKFKH
QLFKW JDQ] DQ GHQ EODX VFKZDN ]KHUMWHRLP MMM Q GEHIS WQERA U
%XFKHQKRO] YHUQDVFKW

$QDFDPSWLYVY S\UDPLGDOLV UWHOBREKHQ®HW EO¥%KHQG YH
$QDFDPSWLY S\UDPLGDOLV AKX E@ G YNHUREWSHAQWIW DXIEO
2SKU\V KRORVHULFD VXEVS JUDFLOLV JHUVWUHXW EO%KH
2UFKLVY SXUSXUHD VXEVS SXUSKWHD YHUHLQJHOW YHUEO%
2SKU\V EHUWRORQLL VXEVS EMGUWRORQLL ZHQLJH EO%KHQ
2SKU\V ODFDLWDH YHUHLQJHOW DXIEO¥%KHQG

2SKU\V DSLIHUD YHUHLQ]JHOW EO%KHQG

6HUDSLDY YRPHUDFHD YHUHLQ]J]HOW EO¥%KHQG

2SKU\V DSLIHUD OXVXV IODYHVFHQV (LQJHOH[ EO%KHQG
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'DQQ YHUDEVFKLHGHQ ZLU XQV YRQ KBVHKOGIH)HE XD EBQFKL
XQV KHXWH GRFK QRFK ]ZHL 6W D Q\SZROUMWEH DY BAY HHIKQHAQ H G QM HO L H
JHQ ORUJHQ P%VVHQ ZLU ZHLWH® QUG | BDEGDHMHRQQ8P ZH L W
$OVR HQWZHGHU KHXWH RGHU JBO QDMK¥W OGB KI'!'QIORK VG LV KZH U
'"HQQ 5«P\ KDWWH XQV GHQ 6WDQ ®RW &DNPG HXK BHQF KZHLHE B A H
VS'W EO%KHQGH 7D[RQ 2SKU\V SLRUNRY PHD UWHRLM U8 R S LYH
KDEHQ ZLU VFKOLH{OLFK QRFK QIQRAK IH\FHKKWH € H ZXFIVO\G B I WU
JHQRPPHQ $P 3DUNSODW] DQJHNRPPHQ@HQH IGRHHQ Q®HF® :DQGHU
1RUGHQ GHQ +DQJ KLQDXI| 1%KUW PHLQKWOERK X¥%GGHSRDQ
QLHUWH Y,00LJ JHE%VFK XQGLEDXPOWVIR FBNHIQ GRW W LIQHN UH L F |
KDOWLJH 2UFKLGHHQIORUD ZEHUDMHLQHGISEHWDYLXNQDHYGHQH
HLQHV %HVVHUHQ EHOHKUW 6FKR® FEDHKQ ZX@V JGIH 0(5HWMRHQ O
]XQJHQ HQWJIHJIHQ (V LVW GLH WDIGH VDWHIKWAF KIHJ 18LHBYS®IL PKQI® Z H L V H

*URjHU (LFKHQERFN
YROOHU %0O%WH 'DPLW N, QQHQ ZOW K@ VHLMXHWDKIPPHKMH GEKB K

PRGHUQH 'LJLWDOIRWRV HUVHW]B8YV OQONEGBEWRYGCGHWHL OHRKWN\V
VWHKHQ DEHU DXFK 5DJZXU]JH 8QGJ]2BHUUVHRWRW HHLICF®H X W
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VXEVS GLQDULFD 'DV LUULW IGHQ®D XGDW B® FZKD Ul LLQD ZGH0Q Do HU L FK
WHQ QLFKWV ]X OHVHQ QDFK GHSLHQXHV KHEHQXBRGWH\V'LH
ILQGHQ ZLU GDQQ ZHLWHU REHQ!QQG HZ UX®U XIPD CBHH W8I *HO
3XQNW LQ JUR{HP %HVWDQG 6LH VEHKWEKUHQDXY R UHOD & L M
NOHLQEO%WLJ DEHU HEHQ NHLOHJUDKUWVLKRORE HLIF IV VX ENQ ]X
3URJHQW HLQ ZHL{HV 3HULJRQ QDA W D8 Q& VE HLHPP B NN
ZHJ ZLUG GDQQ DXFK NODU GDVVDIXFKG B ULV EEHUIPKI VPR OH
GHP 7D[RQ GLQDULFD DXIWUHWH®REDW LQWHUPHGL!UHP %0%W

, +LPDQWRJORVVXP DGULDWLFXP JHUVWUHXW EO¥%KHQG
2SKU\V KRORVHULFD VXEVS GLQG®UYIHDEJH#HUHMOYOEHXW EO¥%KH
2SKU\V KRORVHULFD VXEVS SLQGXRXI|EVOHKEHIHEWHW EO%KH
2SKU\V LQFXEDFHD VXEVS LQFXEDFHD ZHQLJH YHUEO%KW

2SKU\V KRORVHULFD VXEVS GLEDULKXBV[S2 SKQWXKRORVHUL
YHUHLQ]HOW EO%KHQG

2SKU\V KRORVHULFD VXEVS SLQYKWISVWHQ GHU )HGHUJUDYV ¢
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8QG QRFK HLQ 6WDQGRUW DX| GH HE:RENIHHILYM FXKUDPQ Y HXPOR
FNHQG GHQQ HV VROO GRUW HL@B RHOEEFD%:KKEGH B3 IQU\WL RD
JHEHQ :LU VLQG ]ZDU VNHSWLVREXKDREKVLH @DW&HU E@¥:KHQ
ZLUG DEHU ZHU QLFKW QDFKVLHXWI1DHKRPRID N HLLE@H XKV Z IR U
XQG HLQHU )DKUW %EHU JHVFKRIMWH K WIHV PH Q3G 310 DMJ G B Q GZ
ZDV VROO PDQ VDJHQ EHVVHU NBOEQMYQBKXE HH LIF KAWH KG DV V
PDQ HV NDXP ZDJW GXUFKV *HO!QGHK]X R KKHXQ * 3 61 3 XOQHNWH

ZLUG RIIHQVLFKWOLFK QRFK H[MHQ VY HYX VEB E HLIGXRV K HLLHX ' LBIH L G H L
QLFKW PHKU 6LH YHUEUDFKHQ ]¥VHOHDGW K®M 2 BKR QGGHHINV W LV
DEJHQRPPHQ 1RFK YRU RGHU -D KHIH®D XPXMOD BBVLRKHV
2UFKLGHHQSDUDGLHV JHZHVHQ VHLQQXIR G LAH. UHQBBE®RKE QRH
2SKU\V KRORVHULFD VXEVS GLQDOQLFOHRRK DXELKH B R ¥R QL&MW H
UHVVDQWH +\EULGHQ *DQ] QRUP DO # EGRLIGIQ@NQD XIFEKW 6-RZ HIL\W
NHLQ 3UREOHP :DV DOOHUGLQJV GPLMW ZHIQQK HIQW O[PS DV W
VFKZDU]JHQ /LSSHQJUXQGIDUEH XQ3D NQW &80 OHRQHPO3EHQIRY W X
VFKOHLHUKDIW 'DV 7D[RQ EUXWIEX VW D/MHQ QH V= AD UH DWOLHFE L H
VWDUNH DEVWHKHQGH %HKDDUXQUXRQGEDGEH GKB NM®H EHRSHQJ
K KOH P%VVWH DEHU ZLH DXFK EGHRWO[F® RERBEO NI DOV G
/JLSSH LVW HV DEHU QLFKW 8QGHKPPK XGQH SO Y FBQ QU
)DUEH QLFKW YHUVFKLHGHQH FBK WH/® RNRHP® HG DWF K\DWHH 6 K W
PHJD ZLH GLH MXQJHQ /HXWH KHXWH VDJHQ Z%UGHQ

, 2UFKLV FRULRSKRUD VXEVHNQRYSHQGVY JHUVWUHXW
2UFKLV PRULR VXEVS PRULR ]E#XWQEXW YHUEO%KW YHUE
$QDFDPSWLV S\UDPLGDOLV ]JHUVWUHXW NQRVSHQG
2SKU\V VSKHJRGHV V O JHUVWWGHXW EO%KHQG YHUEO¥%KHQ
2SKU\V VSKHJRGHV FI DUDQHR OYH UBOMHKIQQIEOW EO%KHQG
2SKU\V EHUWRORQLL VXEVS KHQWRORQLL ]JHUVWUHXW EO%
2SKU\V KRORVHULFD VXEVS GIHZDULFD YHUEUHLWHW EO%K
2SKU\V KRORVHULFD VXEVS GLQDULFDOGXWAQGIODYHVFHQV
+LPDQWRJORVVXP DGULDWLFXP YHUHLQ]HOW EO%KHQG
*\PQDGHQLD FRQRSVHD ZHQLJH NQRVSHQG
2UFKLVY WULGHQWDWD VXEVS RWSH®EQMND DY KHQELEJHOW N
2UFKLV SXUSXUHD VXEVS SXUSKWHD YHUHLQ]JHOW YHUEO%
$FHUDV DQWKURSRSKRUXP JHUVWUHXW EO%KHQG
2SKU\V KRORVHULFD VXEVS JUDFLOLV ZHQLJH EO%KHQG
2SKU\V VSKHJRGHV VS ([ EO%KHQG DXIEO%KHQG
2SKU\V LQFXEDFHD VXEVS LQFXDBKHIGYHUHLQ]HOW YHUE
30DWDQWKHUD ELIROLD ZHQLJB:KNQ®BYSHQG DXIEO%KHQG EC
2UFKLV LWDOLFD ZHQLJH YHUEO%KW
6HUDSLDV YRPHUDFHD (LQJHOH[ EO%KHQG
2SKU\V DSLIHUD YHUHLQ]JHOW DXIEO%KHQG NQRVSHQG
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6HUDSLDYV OLQJXD ZHQLJH YHUEO3%%KW

2SKU\V EHUWRORQLL VXEVS EHOMARURILL [(RSKEKWL\V VSKHJR
2SKU\V KRORVHULFD VXEVS GLQNMULFKD [ $KWE® VSKHIRGH

2 EHUWRORQLL VXEVS EHUWRORDEBLEWQP® GRVBKHIRGHV V

1DFK GLHVHP %DG LQ GHQ 2UFKLGHWW | DHUBHRN ZLQN VHFRWDHE Q
VRQVW LVW GHU .RFK VFKRQ ]X G MWW QBIBR Q M@ G(ZVW SGDH DEHU

HV KDW VLFK ZLUNOLFK JHORK@WY L-® RV ] '@ DAORF E XPROMD) TRV XV

6RQQWDJ ODL

(V KHLiW ZLHGHU $EVFKLHG QHKP HEH @ L HJIPDLFKHADX ® Q L DX |

GHQ 8QWHUZHJIV OLHJW HLQ ZHIGWRUHW (ONR¥FKVH RQN Q H%E H M WF K
DEVWDWWHQ ZROOHQ (V LVW GLH HHIXWVIH @HE G WIHX :HRSRIO L
IO'FKHQ GRUW VLQG RUFKLGHH@PEHD JXW EHHNWMAFRW ] Z3HLV-D K
UHQ VHKHQ N. QQHQ $0V HUVWIBK WKW EMHH ZQY D @WDHIG BXIW GH
ZLU HQWGHFNW KDWWHQ 'DAKWH LADVHDQLIHHWY LLRKW Y H3HEO % H
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VXFKVWHUPLQYV 7DJH VS!WHU DDXOFAKK W L FBKQ/G HHIQMH V'S WEEQ
KHQGH +XPPHO JLEW HV KLHU OHD\®HU GYLLHF KW L WV GLHAW =KXIQJ @ Q
VW!QGHO

, $FHUDV DQWKURSRSKRUXP YHUEUHLWHW YHUEO%KW
2UFKLVY LWDOLFD JHUVWUHXW YHUEO%KW
2SKU\V SURPRQWRULL JHUVWUHXW YHUEO¥%KW IUXFKWHQG
6HUDSLDY YRPHUDFHD YHUEUHLWHW EO%KHQG
2SKU\WV VS ZHQLJH YHUEO%KW
&HSKDODQWKHUD GDPDVRQLXP ZHQLJH YHUEO%KW
2SKU\V DSLIHUD ZHQLJH YHUEO¥%KHQG
2SKU\V LQFXEDFHD VXEVS LQFXBBEKMDYMHBEA LEHDAW YHUE
2SKU\V EHUWRORQLL VXEVS BHOXKGRGLYHYHOBKWMHOW YH
$QDFDPSWLYV S\UDPLGDOLVY YHUBUHLWHW EO¥%KHQG NQRVSH

2SKU\V EHUWRORQLL VXEVS EHUWHBRORYIS. LQSEXKEDFHQFXED
(I YHUEO%KHQG

3\UDPLGHQKXQGVZXU] XQG :LQGH BWMWINBRIMNWELOGHQG DP
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"HLWHU JHKW HV VWHWLJ EHUJZQU EBHWL PXOGHWP| VBB QWAHYRFK GDV
"RKQPRELO ]XP 2ZEHUQDFKWHQ DEJHR W WOIEW KBWRHGRUWY QG
]ZDU PLW IUDQ],VLVFKHU 1XPPHUEORY ND® Q@ UFKIHHMDQUBK XQ G
VHLQ 8QG LQ GHU 7DW HV GDIXHQ VZLQL$ & WL Q DADIPIG G B LWUWH L QH
JUDX :DV 1%U HLQ KHUJOLFKHV :NBBMUXHONGHQVW G RPKQ

VLFK LPPHU ZLHGHU WULIIW 6LH#H KRPHQIMZXKRROWHRBBHDIQR{HQ
(UIROJ PDFKHQ VLFK DEHU QRFKPDO\8®E& VW X @V UX VBKQ@HO O
NODU GDVV DXFK KLHU GLH ENW WD K IOV/QV AKRIQ ¥R BEH LHQW G H
FNHQ ZLU VFKOLH{OLFK QRFK HIOYL 218 K{XRPKR®MR \GHWHL EDU REV S
DSSHQQLQD DQVSUHFKHQ VRZLH HL@LIBDFXELREBHQ/ XPEWS 2SK
LQFXEDFHD $XFK HLQLJH OLVFKIREHPHQRZRQEKHXESEUBHUWROR
QLL XQG 2SKU\V SURPRQWRULL G/LLK) & RIR K K VY RMAR XHF & WHEHSK U\ V
VSKHJRGHV VXEVS ULRMDQD N,Q&HQ ZDWE HLL YV RHOMEWH HVQ WM GHHLE
JHQWOLFK MHW]W EO%KHQ

=LVWURVHQEO%WH LP DXVIJHGHKQWMQ :HLGHJHO|QGH 6WD

, 6HUDSLDVY YRPHUDFHD YHUEUHLWHW EO%KHQG
2SKU\V SURPRQWRULL YHUEUHLWHW YHUEO%¥%KW
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2SKU\V LQFXEDFHD VXEVS LQFXBRHRDG JHUVWUHXW YHUEO
2SKU\V EHUWRORQLL VXEVS EHUMRQRBQLL JHUVWUHXW YHU
2SKU\V KRORVHULFD VXEVS DS&EOEHQEIG YHUHOGKVOW YHU
2SKU\V DSLIHUD (I EO¥%KHQG

2SKU\V LQFXEDFHD VXEVS LQFXEBFNXHE\2S KSSHKRORVHUL
QD ([ YHUEO%KHQG

2SKU\V LQFXEDFHD VXEVS LQFXEDIFNBXHVSSKEH Y VERORQRIAR Q
ZHQLJH YHUEO%KHQG

(WZDV ZHLWHU EHUJDXI| OLHJW R RBK W VQVEW B HRERUMVV DIV & H
ULRMDQD YRUNRPPHQ VROO $EHHWUDKXER LKIKHQDWKFBHBVAHIU ELV
YRU ZHQLJHQ -DKUHQ QXU DXV 6STWHHQ EHIND QQW K B O WW H&J Q
YRQ 5«P\V 5DJZXU]JEXFK ]JZLVFKHQ +DFEWZIDWE GRGQLNPHOWL
ZDUXP ZLU VLH QLFKW ILQGHQW, R FIG 6 X D\ WWFKFHIQO LA DQ]HQ
LP *HO!QGH $XVVFKDX JHKDOWHQ DQ/W®IORXD QD F G 2 KREWQRD OOV
LQ 6SDQLHQ YRUNRPPW 'LH ULFKWWLENHS 2 UL BRWDWYDIKBIRGWWQ ZLU
VFKRQ EHL XQVHUHP OHW]WHQ %B¥XOK DO ORWRIQDMLRIKIGWH GLH
VHV 7D[RQ VR DQ]JXVSUHFKHQ 6R NOHLQZ\ WD ¥KK OHKK QHYRDJIW
GLH 2SKU\V VSKHJRGHV VXEVS UIDRMDQ®GHLXVLES DWLG@HHWQJ
KDEHQ DOV KLHU LQ 5«P\V %XFK DEJHELOGHW

, $FHUDV DQWKURSRSKRUXP YHUHLQ]JHOW EO%KHQG
2UFKLV LWDOLFD YHUHLQ]HOW YHUEO%KW
2SKU\V LQFXEDFHD VXEVS LQFXDBKHIGYHUHLQ]JHOW YHUE
2SKU\V KRORVHULFD VXEVS DSSOBQKHQ@® (LQ]JHOH[ YHUE
2SKU\V IXVFD VXEVS IXVFD OXWHQGD JHUVWUHXW EO%K
2SKU\V VSKHJRGHV VXEVS DUDQHROD ZHQLJH YHUEO¥%KW
*\PQDGHQLD FRQRSVHD ZHQLJH NQRVSHQG

‘LU YHUDEVFKLHGHQ XQV ZLHGHUKHRQ)XBXEGHQ XUDRPULVF
FKHQ XQV DXI GHQ :HJ 5LFKWXQJ I6RAIBHGR UMQKQFHKY WV HQ YRQ
.ROOHJHQ 0%OOHU 9LHOH XQG RIOHPO®RMWY ERQ@WHHU 2KIEHKW VD B J H
JHEHQ $EHU ZLU ZHUGHQ KHUE HQ@WWGHV BKW F KDWX V HD, Q\GHHQ
DEHU HV LVW NDXP HWZDV ]X VHRKHRBDVOXEHWXEVISU I R2UFXQ D
LVW NHLQH HLQ]JLJH ]X HQWGHPNHGBLGRQOWE )HK OHE KK DRQU
GHOQ" =XGHP KDW VLFK GHU +LPBB®QBEHUONIN W\ G HW BH. FIKQ § M/
OHLFKW ]X UHJQHQ (LQH JU,jHWP 8IS HQ ]KOQDHUHV B DKW GQ J
ULFKWLJ 6SDj PDFKW GDV KLHU QLFKW ZLUNOLFK

, 2UFKLYV SDXFLIORUD YHUHLQ]J]HOW EO¥%KHQG
2UFKLV XVWXODWD VXEVS XVWXODWD ZHQLJH DXIEO¥%KHQG
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*\PQDGHQLD FRQRSVHD ZHQLJH NQRVSHQG
'DFW\ORUKL]D VDPEXFLQD (LQ]JHOH[ EO%KHQG

‘LU IDKUHQ KLQDXI DXI GHQ &DPSRRPIBEUDERQHZ 1OR @ KK HL
QHQ LQWHUHVVDQWHQ 6WDQGRUW PKRY .BOIOGHRQ ¥ GRUW 8QG
KLQ P%VVHQ ZLU DQKDOWHQ /L &NYWHXKG Q H¥ KW Q GHILWEVQUBQ ¥
KHQGH 5DJZXU]JH 'D K!OW GDV 2S@EO0WR®LWMOENVW HOL@® H8 @ BK R
VFKRQ ZLHGHU RGHU VROOWH PDRK EKDEHQ ¥DUHEF KPIPHULL DR
NHLWHQ PLW GHU =XRUGQXQJ 9LBRHH[HNSO/UGDIODEBG HUQQ
QHUQ VWDUN DQ 2SKU\V VSKHJRGWY &XEWNISD XM RMD QDN  DIWV H
$QGHUHUVHLWY WUDJHQ GLH PHEZM®HIH G RAFK HLHY PH R X | RE3HWU
/JLSSH (LQLJH ZLHGHUXP KDEHQ RIHLEKMW RIHLVINENMH D BHW HLQHQ
ZHL{OLFKHQ (LQVFKODJ EHL GHQ GHZDQAR JUHPSE®DIHUIPLRQ
VLQG GLH $XVQDKPH :LH GHP DXWHK U/ dW DHLER UGMWLHUIM HWDIO O H P C

, 2SKU\V VSKHJRGHV FI VXEVW BORMBQG YHUEUHLWH
2SKWU\V SURPRQWRULL ZHQLJH YHUEO%KHQG

'DQQ HUUHLFKHQ ZLU GHQ DQJHJHEHGHQL®I6 BMKOMMW WHUW Z
2UFKLV SXUSXUHD VXEVS SXUSXUNPUKQIQPVRZWDWLRDQDPW
VFKDXHQ NDQQ HLQIDFK KHUUOHBKS6 SIXFEHGQLW N HLQ@ ZQ ¥ WL H
GHU 1DFKGHP ZLU HLQH 6SLQQHQPH Q/WGHEHNGI@R LIGHX EBHHQV 2 O Ul
GDV EHVRQGHUH *HKHLPQLV GLHVH¥NWDXQ EPEWY VPKRBQ HQWG
UHFKW GHQQ SO W]OLFK VWHKEARVEKH QY RURAKLYHPLOWEVMDRGHY XQC
2UFKLV SXUSXUHD VXEVS SXUSXDHIDVHGBDHBOGHRIIE0 MQQW H I DQ
VRIJHQDQQWHYV +LUVFKJHZHLK :LHULWK®OVILY\WSGD \PIHQQ GO
DOOHV WURW]GHP QLFKW GHQQ FRXH X NHAKHIW : KQG KIVWE 16 HOXQDAV
]X UHJQHQ

, 2UFKLV SXUSXUHD VXEVS SXUWKHQBD YHUEUHLWHW E
2UFKLYV PLOLWDULYV VXEVS HOE&EWDULY YHUEUHLWHW EO%K
2SKU\V VSKHJRGHV VXEVS ULRMDQD ZHQLJH DXIEO%KHQG

2UFKLVY PLOLWDULYV VXEVS PLOXWDELESXUSMKKHY SOXHUSXUHD
EUHLWHW EO¥%KHQG

$XI GLHVHU 6WUDiH NRPPHQ ZLV RHQDX¥IUDXLF&KMQ Z&HD MSRU , B L
SHUDWRUH :LU P%VVHQ XPNHKUH®QHRQ G H QK H DVOL ] ¥ B Y5FHNIIHDE
XQG *UDG GXUFKTXHUHQ ZLU DXI| ,®SH WBWR G QG&P BR X W H
EHVRQGHUV WURVWORY DXVVLHKIN $RQVXGHL JIBXI BHUGDQBHLQ
UHQ 6HLWH JHKW-V ZLHGHU KL QX)W H UQ X0 G9 GOIQH S H Q RQ W\
&HUUHWR HLQHP 6FKLG UIFKHQ DR WXiH GONWIHP KRKIH® | D
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*UDQ 6DVVR G ,WDOLD KDOWHQ @RBKX DG BHQHK® LLNQ WS/
DXFK ]ZHL NOHLQH 6FKDSVIO!VFKEK@QLB QW X\WP B® FHTHIR X®
P%VVHQ QRFK LQ GHQ .RIIHUUDXWREBXRUJBARQUIBXIGERQHIBKUHQ
‘LU ZROOHQ YHUVXFKHQ QRFK VR XMHRRP BQV EMH YR UFXLYRUDV
DQ GHU 6WUHFNH HLQH OHW]WH 5HHVIQDPKRVKH@J BXM GLRVHU
'"HXWVFKODQG ZXUGHQ GLH )O!VFKHQJ® WHPKXW VFKQHOO WUR

BHOWHQHU $QEOLFN +HOP XQG+EUSEHQQDEHQNUDXW PLW

P QDKHQ $VVHUJL IDKUHQ ZLU DRXIDGLGLS 2BWENBUVIHUBRQG YRQ
GRUW DXI GHU $ QDFK 1RUGHGQDYLHKHKRERBWHQ FHHDBMU
*UDG XQG LQ GHQ %HUJHQ K'!QJH@Q GH 6 PHIZQ &/MUEW ¥ ANNPY HU
VSULFKW XQV HLQHQ ODQJHQ 6WDXHDQHHE®QHU$SRKR@E D KIE D XV
PXVV QXQ ZLUNOLFK QLFKW PHKMQVELQ B®HKEHU LN HXORAD K Q
XP DQ GHU .%VWH HLQ +RWHO ]X QXKW @ DSJE HEL G ZXMHUMLQG L J
ZHUGHQ 'DV +RWHO ,0 3XQWR Q QG BDURMW W KDQYWW DG HU HENMWP B R
JHQDQQWHQ 7HXWRQHQJULOO ¥H HUSCAUWGILHH VHHQTD EKWHIINNG H V
VFKRQ SDVVHQ 8QG ZLU VLQG JXWPXOQMFHKWILVERKD F MAM O OM) X Q V
GHU &KHI HLQH )ODVFKH /LPRQFH®Q GRN H% B Q D/ LOQR/ XIQIGH € GBI 1§
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IDNUL]JHVFKQDSV DXI| GHQ 7LVFK 'DDEHEV]X® LOLGWH DWW VGHRK
EHLGHQ HUVWHQ )ODVFKHQ QD WHQO LFXGREBW @WOIHRK IPXW SUHF
(XUR SUR 3HUVRQ PLW +DOESHQWLHRN HWI) NHXQRD B DX DK F&KIW
$EHQGHVVHQ VHKU OHFNHU LVWO HINQZZIUJ | HRBNZ U W L3QWB GHEQ 'X UV
LQ GHU 1DFKW GLH /LPRQFHOOR IZLDAVAHH FRG\H D X3 D V=DRBHW D O
QHKPHQ VROOHQ $EHU ZLU ZROOHKP KQ W OG® DQWWFRE LG H® Q
XQV 1%U GDV :DVVHU /LVD VDJW XQ W R BHX\Q GEDYV ) DKW VORU JH Q
JXW ]X VFKDIIHQ ]XPDO ZLU NH LRHK B HLPAVHLEH BN6 WIDEHIR U W H

ORQWDJ oDL

8P 8KU QDFK HLQHP VFKQHOOWQ P USXKWRN ¥%:F N VIWINK B O OLHU
JHEHQ QRFK XQVHUHP 6SRUWYVWRKMHY @ RPR \RHIG KQWOLFK X
VFKHU ]XP 3XW]HQ GHU 6FKHLEH@® WK IQ & POWDKDHUGH.@ J VH Q LIFALKHWV
GHUJDQJ ,WDOLHQV JHKW DOVRZZHGWUY LD XIDGDHIBKWRE ZHLQY -H
Q!KHU ZLU GHP $OSHQNDPP NRPPHQG GEDMV RH WRMK-OH F% WIH 9 R L
JHQ VHW]W 5HJHQ HLQ GHU XQVHEENJORIUWIQY HUH G DXYH GOV LV
HLJHQWOLFK XQJHZ KQOLFK 'HQQ GHQWEBSHQQRW GVHQWW [RGH U
DX|I GHU $OSHQV%GVHLWH DEHUQVGIOW BQSBIXINDPRPGHQ X8HLWH
KHXWH LVW GDV GHU )DOO PXVV PDDRGDXFLKI \W DD M UIGKHHEHP®
PHWHU REHQ DP %UHQQHU GDV HQWJQWHQV IHXDEHW YQH® ZLH
JHVFKPLHUW DXFK GHU HUQSDWQUW VMDKKIXWH .NBR®HWEGAU
J)DKUWVWUHFNH VLQG ZLU JHJHQYRU PHQ QH YWOXQGHQL @b HK U
J)DKUJHXJ VWHLJHQ JHKHQ ZLU QRF&EHWAHQL Q3P [JXPUSER )
SHVWDXUDQW 3HSSHURQFLQL WR \PHD® JXUFSBAHFKWD®QHQLVFK
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